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FINANCIAL. | 











JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


. are ALEXANDER & CO., 
BANKERS, 
16 & 18 WALL STREET, 


NEW YORK. 


CHAS. FRASER. 





R J. KIMBALL & CO, 
, ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 





More than Thirty years membership in 
The New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


KE N, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


-_—---—— 


INVESTMENT SECURITIES. 





Te TRUST COMPANY OF NEW YORK, 


60 WALL STREET, NEW YORK. 


CAPITAL and SURPLUS, $2,000,000 





WILLIS S. PAINE, President. 
WARNER VAN NORDEN, Ist Vice-President. 
OSCAR F. RICHARDSON, 2d Vice-President. 
EDMUND CC, LOCKWOOD, Secretary. 


AMES:P. GEDDES, 


Unlisted Stocks and Bonds. 
INVESTMENT SECURITIES. 
MILLS BUILDING, 


BROAD STREET, NEW YORK. 
Te._epuone, 1875 CORTLANDT. 








(| STUART SIMONS & CO.,, 
* INVESTMENT BROKERS, 
UNLISTED STOCKS AND BONDS, 

66 BROADWAY, NEW YORK. 


TELEPHONE, 3433 CORTLANDT. 


[JNION TRUST CO. 


DETROIT, MICH. 





CAPITAL, $500,000. ALL PAID IN. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 














FINANCIAL. 
FIRST NATIONAL BANK 
OF CHICAGO. 


—_— — —-— > 


CAPITAL, - 
SURPLUS, - 


$3,000,000 
2,000,000 





Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


1 hans NATIONAL SHOE AND 
LEATHER BANK 


OF THE CITY OF NEW YORK, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus, $1,200,000. 


es 
- 





RECEIVES ACCOUNTS ON FAVORABLE TERMS, AND 
WILL BE PLEASED TO MEET OR CORRESPOND 
WITH THOSE WHO CONTEMPLATE 
MAKING CHANGES OR OPENING 
NEW ACCOUNTS, 





JOHN M. CRANE, President, 

JOHN A. HILTNER, Vice-President. 

JOHN I. COLE, Cashier. 
DIRECTORS. 

JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Selling Co, 
THEODORE M. LVES, Treasurer American Thread Co. 
JOSEPH 8. STOUT, Stout & Co., Bankers, 
JOHN R. HEGEMAN, Pres’t Metropolitan Life Ins. Co, 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres’t Metropolitan Life Ins. Co. 
WILLIAM C. HORN, W. C. Horn, Brother & Co. 


FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 
rittin Manufacturing Co. 


CHAS. FEARON. WILLIAM F. FEARON. 


PEARON & CO., 


BANKERS AND BROKERS, 
511 CHESTNUT STREET, 


PHILADELPHIA. 





INVESTMENT SECURITIES A SPECIALTY. 


U. S. Bonds Bought and Sold. 





eobgepaen MORGAN & CO, 


44 PINE STREET, NEW YORK. 


__—_—_——_ 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 





‘Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 


DRAW ON 
THE UNION BANK OF LONDON, 


BRITISH LINEN CO. BANK, LONDON AND SCOTLAND, 
ULSTER BANK, LIMITED, BELFAST, IRELAND, 


Members N. Y. Stock Exchange. 





FINANCIAL. 


past NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, - - 





$1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Aast-Cash. 
F. E. KRUEGER, 2d Asst-Cash 


DIRECTORS. 


H,. H. CAMP, H. C. PAYNE, Cc. F. PFISTER, 
B. K. MILLER, FRED. T. GOLL, F. VOGEL, jr., 
Fr, G. BIGELOW, WM. BIGELOW, E. MARINER. 





A leas CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


¢ - $6,700,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier 


CAPITAL AND 
SURPLUS 





DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WM. H. PORTER. 








FOREIGN BANKS. 


es BANK (Limited) 


LONDON, ENGLAND. 


— 





CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, - - - 573,130 


@ $4.36=£1. 





Foreign Exchange and General Banking Business. 








EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


30 BROAD STREET, NEW YORK. 





Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 





Cable Address: FLINTEDDY. 
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“DRY —_: 


BLISS, FABYAN & GO, 


New York, 


Philadelphia, 


Boston, 


Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO.—UNDERW EAR, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CoO., 


AMERICAN PRINTING CO. 


J. Spencer Turner Co 


109 DUANE STREET, 
NEW YORK, 


COMMISSION MERCHANTS. 


—_— + 


COTTON DUCK, 


ALL WIDTHS AND WEIGHTS. 


Nheetings, Drills and Osnaburgs. 
YARNS AND TWINES 


AGENTS FOR 


TALLASSEE FALLS MNEG. 00. 
GREENWOODS C0. 
LYNCHBURG COTTON MILLS. 
THE LANE MILLS, 
TELL CITY WOOLEN MILLS, 


- B. WIGGIN’S SONS, ¢ 
‘“PABRIKONA.” — § 


UNITED STATES BUNTING C0. 





oUnS REVIEW. 


DRY ‘GOODS. 


Sree & tian 


Commission Merchants. 


86 LEONARD STREET, 


NEW YORK, 


Sole Agents for the Celebrated 


Productions of 


PILLING & MADELEY, 
PILLING MANUF’G CO,, 
J. W, BUSIEL & CO., 


PICKERING KNITTING Co. 
Hosiery and Underwear. 


DRESS GOODS. 


FLANNELS, 


Dress Goods. 


Wool 


NAUMKEAG STEAM COTTON €0.’S 
AND OTHER COTTOXS. 


MONADNOCK AND CLARENDON MILLS. 


—_—_ 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS. 


ss 


PARKER, WILDER & 60., 


New York. Boston. 






































y PINANCIAL. 


SpencesTrask &Co. 


BANKERS 
27 & 29 Pine Street, New York. 
Investment Offerings. 


Chicago, Bur. and Quincy RR. Co., Ills. 
Div., 34s. Legal for N. Y. and Mass. Savings 


Banks. Price to net about 3 33°). 


The Rio Grande Western R’y Co. First 
Consolidated Gold 4s A first lien upon 
important parts of the system. Company’s 
income double fixed charges. Preferred stock 
upon established dividend basis of 5°,. Coml 
mon Stock also received §°, for last fisea- 
year. 


Price to Yield about 4.50"... 


COMPLETE LIST OF OFFERINGS MAY BE 
HAD UPON APPLICATION. 


Branch Office : 65 State St.,Albany 


Redmond, 
Kerr & Co. 


Transact a general 
es business. 
ceive deposits 
sub ject to draft. 
Dividends and inte- 
rest collected and 
remitted. Act as 
Fiscal Agent for 
\and negotiate and 


issue loans of rail- 

BANKERS, roads, street. rail- 
ways, gas compa- 

41 WALL ST., N. Y. nies, etc. Securities 
Members bought and sold on 


N. Y. Stock Exchange. some NA I 

HIGH-GRADE INVESTMENT SECURITIES. 

Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 


GRAHAM, KERR & CO. 





TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
** WHERE GUSH THE GEYSERS”’ 
Sent on receipt of 4 cents postage. 





FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President, 


Cc. S. YOUNG LEWIS S. LEE, 
Cashier. Ass’t Cashier. 
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In most directions the condition of general business has im- 
proved slightly this week. Prices of staple commodities are 
steady, as are most manufactured goods. Orders to manu- 
facturers are sustained in volume, and that pronounced ease in 
money in the interior is still stimulating business is shown by 
bank exchanges at leading cities outside New York, for the 
week 14.2 per cent. larger than in Igoo, and 17.8 per cent. 
At New York the record is a gain of 77.3 per 
cent. over 1900, and 37.3 per cent. over 1899. Retail trade 
has not declined as much as usual since the holidays. Tex- 
tiles show more life. A small but steady improvement in 
the demand has appeared, and in the cotton goods division it 
is the more noteworthy because of the weakness in the raw 
material. Sellers of both staple and fancy cottons are able to 
maintain a position of independence. 


above 1599. 


Railway earnings for 
two weeks of January were 8.9 per cent. larger than last year, 
and 26.5 per cent. above 1899. 

Steadiness is the chief characteristic of the iron and steel in- 
dustry. The past week has brought no new developments of 
striking importance, and quotations are unchanged. There is 
a noticeable lack of new contracts covering large operations, 
but many small orders are placed, and mills are well occupied 
on old business that in most cases will take months to complete, 
even if nothing further offers. On this account there is no 
urgency about securing orders, and no concessions are made by 
leading concerns. Export inquiries are fewer, but manufac- 
turers exhibit no concern on this point. Work is so vigorously 
prosecuted at the furnaces that demand for fuel increases, and 
coke production in the Connellsville region expands. Coal also 
moves more freely at Pittsburg, delayed shipments being hur- 
ried forward with the aid of high water. There is still some 
uncertainty regarding the proposed tube and sheet plants, 
and action by the Carnegie Company is awaited with interest. 

Another moderate increase occurred in sales of wool at the 
three chief eastern markets, raising the total for three weeks to 
10,382,300 pounds. There is still a heavy loss compared with 
preceding years, for in the same period last year the total was 
14,920,800 pounds, and 16,495,800 two years ago, 22,332,270 


in 1898, and 19,886,200 in 1897. These figures give a good 
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idea of the present dulness in this industry. Manufacturers’ 
stocks are generally considered low, nevertheless they buy only 
for immediate needs, and continue to take mainly the cheaper 
grades. Results at the London auction sale were more satis- 
factory than anticipated, buyers competing vigorously for the 
offerings, which were quite as heavy as expected. Prices were 
from 5 to 7% per cent. better than the previous sale, and this 
moderate advance had some influence on the tone here, without 
affectings actual figures. The raw material for the other leading 
textile industry has been in less satisfactory position, owing to 
depression in the yarn market, which caused the Association to 
recommend reduction in output by one-half. 
of the cotton crop also assisted the decline. 

Boot and shoe shops are as a rule well occupied, but it is 
noticed that business is unequally distributed. While some 
makers have booked sufficient orders to occupy them for some 
months, others depend on current sales to keep their force 
employed. Salesmen furnish moderate orders from the West 
and South, although the rapid growth of manufacturing at 
interior points has exerted a perceptible influence on New 
England sales. Forwardings from Boston for the week were 
smaller than in the week preceding, and for three weeks only 
226,725 cases, against 280,258 last year. Sales of leather are 
of only moderate volume, and much below expectations of 
holders, with no speculative operations. Supplies of hemlock 
sole are still limited, and scarcity of union ‘backs caused a 
further advance in quotations. Hides again tend upward at 
Chicago, with dealers in country grades sold ahead, and offer- 
ings extremely light. tanners have advanced bids 
without securing desired quantities, and holders of packer hides 


Larger estimates 


astern 
are in a strong position. Recent transactions have been large. 
There 
have been large receipts of cash from the interior, and the 
Treasury has paid out money largely in the last ten days. 
Country banks lend freely here on any advance in rates, and 
the supply of funds from this source seems to be increasing 
Little call money loaned over 3'% per cent., and lenders on 
time were seeking borrowers, and with less discrimination 
against industrial collateral than for some weeks past. The 
feature of the financial situation was the increased activity of 
the commercial paper market, the offerings of notes showing a 
material increase, and from many quarters. At the same time 
the supply of paper in the market is wholly inadequate to meet 
present demands, and rates did not advance on the larger bor- 
rowings. Transfers of securities between New York and other 
cities have ceased, and eastern money markets are now working 
nearer to a parity than in the last two months. At Chicago 
there is decided ease, with reports of term loans at 4 per cent. 
What some please to term atriangular operation in exchange 
with London, Paris and New York has resulted in exports of 
$1,640,000 gold from New York to Paris. It is done on direct 
orders from London for French account, and is the result 
of the financial pinch to which London has been subjected 
since the collapse of one of its inflated finance concerns. The 
market for exchange seems to indicate that a point has been 
strained to make the shipment, for the sale of gold bills caused 
a sharp concession in rates for all descriptions of sterling, 
though offerings of commercial drafts against recent heavy 


The ease of the money market is still pronounced. 


grain exports were also larger, simultaneously with the 
pressure of bankers’ drawings. Security operations were 
small. Final returns of foreign commerce in 1900 show 


$200,000,000 increase in exports over the previous year, which 
was the top record up to that time. Deducting imports of 
$829,052, 116 from exports of $1,478,050,854, there is a trade 
balance in favor of this country of $648,998,738 on merchandise 
account, to which should be added $26,461,170 net exports of 
silver; and after deducting net imports of $12,603,402 gold, 
there remains an increase in foreign indebtedness of 
$662,856,506. Liabilities of failures in the first half of January 
were $5,259,981, of which $2,258,965 were of manufacturing 
concerns, $2,751,963 of traders, and $249,053 other com- 
mercial. Failures for the week were 325 in the United States 
against 242 last year, and 43 in Canada against 40 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—There has been a slight increase in wholesale 
lines though trade still halts in most branches, buyers acting 
cautiously. Dry goods jobbers report a gradual improvement 
in the demand and most departments have made fair sales. 
Millinery, hats and caps and other staple articles also jobbing 
fairly, the best demand coming from the West and South, New 
England trade being backward owing to the weather. Shoe 
factories continue good business and salesmen send in favorable 
reports, with buyers resisting the slight advance quoted. 
Leather continues firm, with a fair amount of selling. The 
local hide market is quiet, and has not responded to the recent 
large sales made in the West, but the tone is firm. Wool is 
steady in price with a fair demand reported from manufacturers, 
who buy as they need supplies. There is some speculation by 
local dealers, prices here being below the parity of the Western 
market. London advices are strong, and importers of Aus- 
tralian wool here are asking higher prices in some cases. The 
cotton goods situation is unchanged, the demand running light 
and a shut down at Fall River talked of. Commission houses 
say that the demand for new woolens has dragged this week, 
but they are securing a good number of duplicate light weight 
orders. Iron and steel products are quiet and unchanged, but 
there is a steady movement in hardware and most kinds of 
building materials. Lumber is in good demand for the season. 


' The jobbing and wholesale grocery trade is quiet, with rather 


less than the usual demand for staple goods. The stock market 
isunsettled. Money continues easy at 3 4 to 5 per cent. on time. 
Portland, Me.—Ice cutting by large outside operators is 
still being delayed although the fields are in excellent condition. 
Lumbermen, however, show great activity and now have ample 
depth of snow in all sections, but complain ofa scarcity of men. 
Some now estimate that the logs cut on the Penobscot will 
reach beyond two hundred million, with a total in State of 
nearly five hundred million. Of this amount nearly three 
hundred million will go into pulp. Ship builders have all the 
orders they can handle and some are turning away contracts, 
and report the supply of workmen far less than the demand. 


Providence.— Banks have a large supply of cash and are 
eager buyers of time paper. The current rate is 4 to 5 per 
cent., although best names have been taken at 3% per cent. 


The open winter has been favorable to builders, and consider- 
able heavy work is in progress. Dealers say that it is difficult 
to meet the demand on some grades oflumber, and good prices 
are maintained on all lines of building material. Jewelers 
manufacturing summer goods have sent out their salesmen, and 
shops are fairly active on good orders. 

Philadeiphia.—The iron market is somewhat heavy, and 
while mills are reported busy and furnaces full of orders, there 
is a good deal of stock on the market, and dealings are on 
small margins. The tone is, however, firm. Hard coal is 
scarce, andthere isa good demand. No improvement is noted 
in dry goods; jobbers and commission men are doing little, and 
the season will be late. Clothing trade is also quiet, and man- 
ufacturers report buyers very careful, and orders small. In 
spirits, trade continues quiet and very little doing in whiskies. 
Wine and case goods are dull, and comparatively little inquiry 
for gin and brandies. Seed leaf tobacco is in fair request for 
desirable grades, but offerings are limitéd. Havana is selling 
in moderate amounts, with a fair business in Sumatra. Prices 
are well maintained. Large cigar manufacturers are busy and 
report good orders. In builders’ materials the demand is, as 
usual at this season, extremely light, but prospects are good 
for an active trade as soon as the season opens. Prices are 
firm. Manufacturers of shoes report fair orders, and jobbers 
state there is a noticeable increase in the volume of sales. 
Leather dealers, especially in heavy lines, report dulness, but 
there is quite a fair trade in kid and upper leathers. Goat 
skins are scarce, imports being very small, Wagon builders 
are busy, as are dealers in carriage hardware lines. In build- 
ers’ hardware there is a falling off in trade. Furs are active. 
In paints and kindred lines business is good for the season. 
Wholesale drugs are reported quite brisk. 

Manufacturers and dealers in wallpaper report trade. 
extremely dull and conditions not satisfactory, though a revival 
is anticipated in the spring. There is continued apathy in 
wool, but buyers are unwilling to meet sellers’ views, the 
differences in most cases being close to one cent. per pound. 
The market is in buyers’ favor on practically all descriptions of 
clothing wools, and especially on this class of territories which 
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are in large supply. Prices are steady on fine combing and 
Delaine and on desirable lots of quarter and medium fleeces, 
the stocks of which are comparatively moderate. Mill stocks 
are low, and it is felt that any increase in orders for yarns and 
goods must be the signal for larger buying of raw material. 
As yet, developments in the new season for woolen goods have 
not been of a character to stimulate buying by manufacturers, 
but the trade has not entirely opened up, and more favorable 
conditions are expected during the balance of the month. 
Collections are slow. Money is in good demand, and rates are 
4% per cent., with lower tendency. Call money is at 4 per 
cent. and commercial paper at 4 to 4% per cent. 

Pittsburg.—-The season still remains dull in iron and 
steel, although mills are well occupied with old contracts. New 
business, however, is still light, and a material improvement is 
not expected until February. There is an apparent tendency 
toward a lower level of prices on finished steel, but it is evident 
that producers will make every effort to maintain the present 
scale. The argument is about equally divided on the question 
of prices, and unless the demand increases unexpectedly, so as 
to outline the year’s business, a solution of the problem will not 
be reached immediately. Higher prices will not be effected. 
without urgent demand. Domestic buying is of good volume, 
but inquiries are few from foreign points, and exports are light. 
Manufacturers of finished stuffs are awaiting developments of 
the spring trade, and are apparently content to do this, as it 
will enable them to take care of the small new tonnage, and 
also to close up many old contracts. 

Nearly all other items of cost have been adjusted, and there 
now remains only the cost of ore to be settled, which is de- 
pendent upon the new business. Considering the season, 
orders for finished material are fair and steady. The faint ac- 
tivity in raw materials which has characterized operations for 
the past three weeks still holds up, but no special improvement 
is noted. Furnace stocks of raw stuff are heavy and the market 
is sluggish. Valley interests report aggregate sales of nearly 
10,000 tons Bessemer at $13.25 and $13.50, and while there 
were rumored sales at $13, they not only lack confirmation, 
but are positively denied. Sales of Bessemer billets amounted 
to 2,500 tons at the pool price. Continued activity of the mills 
has considerable to do with sustaining prices of billets. Foundry 
irons are still dull, and some decline is expected unless inquiries 
improve. More water facilitates the movement of coal, and 
demand is brisk from Southern river points, ten million bushels 
being moved during the week. The American and independ- 
ent companies have agreed on an advance of 30 per cent. In 
the price of glass, and orders for 700,000 boxes were placed at 
the new figure. 

Buffalo.— Trade is only moderately active, as usual in mid- 
winter. In boots, shoes and clothing trade is quiet. Unfav- 
orable weather conditions affect business to some extent. In 
dry goods the season has not as yet opened. In groceries there 


is the usual January trade, considerably lighter than last 
month. In coal, stocks carried are light and prices firm. Col- 
lections are fair. In lumber, local building in preparation tor 
the Pan-American produces unusual activity for the season. The 
demand for hemlock throughout the State continues good. 
Rail shipments are: Wheat 100,500 bushels; barley 74,000 
bushels. 

Baltimore. Dry goods jobbers receive liberal orders for 
spring goods, though prices of cottons and some print lines are 
weak. The clothing situation is not so good, orders from the 
South being small and buyers timid, while the expected im- 
provement in local trade has not materialized. Unusually warm 
weather continues to affect boots and shoes: Mills are offering 
some lines of woolens at prices below last season, but buyers 
hesitate, anticipating a decline. There is a fair demand for light 
weight suitings and fancy vest goods. A good business is being 
done in notions, and orders for straw hats are liberal. Hardware 
is dull. Receipts of lumber are small and prices low. Furni- 
ture factories are busy. Importations of tobacco leaf are large, 
and the market very active, with high prices ruling. No im- 
provement has occurred in manufactured tobacco, and collec- 
tions are poor. Paper trade is steadier, with better demand, 
but the hide and wool market is quiet. The retail trade in 
fancy groceries is disappointing, though heavy groceries find 
ready sale. The canned goods season opens firm, with little 
demand for futures. Coffee is dull and unchanged, but sugar 
is very active. Money is in good supply at 4 to 4% per cent. 
on time. 

Louisville.—-Business progresses reasonably and bank 
deposits are increasing, while the demand for money is keeping 
funds well employed. Labor difficulties have been amicably 
adjusted. 

































































































Memphis.—Trade conditions improve with more season- 
able weather. Jobbers have many orders for spring goods. 
Money in good supply but light demand. , 

Nashville.—Trade in all lines is very much improved. 
Retail trade is fair and collections satisfactory. The weather 
for a month has been unusually mild. 

Charleston. —W holesale dry goods, shoes and groceries 
are steady, with fair demand. Retail trade is quiet. There is a 
good demand for lumber at steady prices. 

Atlanta. —The demand for agricultural machinery and live 
stock is the leading feature of business. Furniture factories 
are having a good trade. Jobbers in dry goods, shoes and 
hats are very well satisfied with the volume of orders, and a 
good business is reported in paper, woodenware and kindred 
lines. 

New Orleans.— Conditions are favorable and a good vol- 
ume of business is being transacted. Collections are up to 
expectations. Cotton has been quiet and is easier. Sugar is 
strong and offerings moderate. Molasses rules quiet. The 
demand for rice has fallen off, but prices are steady and well 
maintained. Exports of grain are in good volume. Money is 
in ample supply for present business demands and is firm. 

Little Rock.—Jobbing trade and collections are fair, 
though many extensions being asked. Retail trade is quiet. 
Money is plentiful and demand light. Cotton is moving slowly. 
There is an active demand for lumber. 

Cincinuati,— Manufacturers of laundry machinery report 
good business and are running full time, and employing more 
labor than usual. Piano factories are also busy, trade in this 
line showing a substantial gain and facilities being enlarged. 
Manufacturers of wire report good orders and mills are fully 
employed. Trade in electrical goods continues to improve, and 
the demand is. gradually growing. Banks report satisfactory 
conditions with discounts at normal rates. 

Cleveland.—Trade is in waiting condition, with some 
lines fairly good and others dull. Jobbing trade in spring 
orders is generally satisfactory, but light for immediate ship- 
ments. Dealers in manufactured iron and steel are unable to 
hll orders promptly, and shops have all they can attend to. 
Collections are unsatisfactory. Freight receipts and ship- 
ments for the week: Coal receipts, 75,863 tons, shipments, 
1,250; ore shipments, 22,682 tons; petroleum receipts, 
12,923 barrels, shipments, 21,941; live stock receipts, 34,557 
head, shipments, 6,975; grain receipts, 628,442 bushels, ship- 
ments, 340,824. 

Detroit._—Trade in jobbing and manufacturing lines, par- 
ticularly stoves and paints, reported satisfactory in volume for 
this season of the year, but collections are slow in some quarters. 
The demand for bank loans is moderate and money easy. 
Prices of staple merchandise are quoted firm, and general out- 
look for business is favorable. 

Grand BRapids.—-The furniture sale is now in full force, 
and buyers to date number 570. Liberal orders and satisfac- 
tory prices rule. Continuously mild weather has seriously re- 
tarded sales of heavy woolen goods. 

Indianapolis. -Building operations in 1900 exceeded 
2,000,000, a layge increase Over previous years, and the trade 
is flourishing. Manufacturers are ‘active, and running full 
handed. Collections continue good. 

Chicago.— The grain markets are quite active, with export 
Wheat prices 
held in check by excellent reports of winter sown, and the large 
available supplies and reported increased shipments from Argen- 


demand good for wheat, but prices slightly lower. 


tine. For two days there was heavy selling in May option. 
Flour receipts are smaller, but buying is light and prices barely 
steady. Millers are shortening the output and look for more 
satisfactory bids from abroad than received during past ten 
days. In provisions there has been fairly good buying, but the 
high prices are not sustained, and traders look for easier condi- 
tions unless unexpected buying comes from Europe. Stocks 
of hog products are reported gaining, though live hog receipts 
vary little. Live stock receipts are 319,700 head; increase, 3 
per cent. Cattle sold higher on firm buying of choice 
beeves. There is also good market for sheep, but muttons 
and porkers suffered decline. Produce markets show a 
lighter volume of trade, and prices tending lower for per- 
ishable stuff. Butter declined 2 cents, but shows more 
firmness now. Cheese and eggs are slow and weak on 
There is reviving interest in wool, but 
Packers report a satisfactory business in 
maintained. Country hides are in 
Money is easier, 5 per cent. being the 


large accumulations. 
actual sales are few. 
hides, with values well 
moderate supply. 


DUN’S REVIEW. 5 





ruling rate for commercial paper and 4 per cent. for call 
loans. Deposits have increased largely and funds are becoming 
plethoric owing to large interest payments. Manufacturers 
are not borrowing as largely as their inquiries a month ago 
suggested, but packers and wholesale houses are taking con- 
siderable money. Bankers look for continuance of present 
conditions until early spring. The investing public absorbs 
rapidly all the best bond issues obtainable, and there is better 
disposition of lenders toward loans on city real estate, money 
having been recently placed at less than 4 per cent. on 
property outside of the business district. A special feature is 
the rise in prices of local bank stocks, and there is also noted 
returning strength in public securities. Sales 9 per cent. 
under a year ago, and ten active stocks show average gain of 
twenty cents. The realty market presents more general 
activity and a disposition to expand without any unhealthy 
features. Numerous new building enterprises are being started. 
New buildings, $332,800, two hundred per cent. over last year. 
Realty sales $1,269,691, decrease twenty-four per cent. 

Country settlements are prompt, but local collections drag 
slightly. Better weather has materially advanced sales in lead- 
ing retail trades, but a large proportion of the business is the 
usual January mark down clearing kind. Outside of men’s 
heavy clothing there will not be much carrying over of stocks. 
The mail order departments in most lines are moderately 
active. Travelers reports show excellent start in principal 
staples. Wholesale houses report current bookings compare 
favorably in linens, cottons and woolen goods. In boots and 
shoes new orders are in fair volume and tanners feel improve- 
ment. Lumber yards are not heavily stocked and sales meet 
anticipations. Building materials sell freely. In iron and steel 
the situation is firm. Receipts increase in hogs one per cent., 
sheep 7, cheese and hides 8, lard 10, rye 12, oats 35, corn 40, 
wheat 50, and broom corn 180. Decreases are cattle 8 per 
cent., butter 10, barley 11, dressed beef 12, flour 35, seeds 36 
and wool 40. 

Milwaukee.—Retail trade is seasonably quiet. 
report spring orders and collections satisfactory. 
easy at 6 per cent., with only a moderate demand. 

Minneapolis.—Business in jobbing circles is more active 
this week. Quite a number of buyers are in the city and many 
good spring orders are received. The tone of the dry goods 
market is steady and strong, and there is plenty of advance 
buying for spring and summer lines. Spring orders in hats 


and caps are showing up better than last year, and there is a 
steady movement in china, crockery and kindred lines. There 
is a steady advancing movement in groceries and fruits, and 
produce moves freely. Hardware is a trifle quiet as jobbers are 
still taking inventory. Lumber is steady with receipts 1,980,000 
feet and shipments 5,190,000. Again there was a slight de- 
crease in the flour output. There is a prospect, however, of a 
large increase in the week to come, as there are now sixteen 
mills out of twenty-two in operation. The market has been 
very quiet and the sales do not exceed 50 per cent. of the out- 
put, and mainly for domestic markets. Production, according 
to the Northwestern Miller: Minneapolis 185,885 barrels, 
against 263,580 last year; Superior-Duluth 3,200, against 
8,780 ; Milwaukee 46,550, against 13,275; St. Louis 54,000, 
against 39,000. 

St. Paul.—Jobbers of drugs, paints and oils report the de- 
mand for the first three weeks in January in excess of the cor- 
responding period last year, and prospects in these lines were 
never better. Grocery houses report sales 15 to 20 per cent. 
better than last year. Dry goods houses are commencing to 
make spring shipments, and have sufficient orders on hand to 
keep them busy for some time to come. Boot and shoe manu- 
facturers are now operating a full force. Business for the week 
in this line shows a steady increase in the demand. Hardware 
shows marked improvement since the first of the year, and 
plumbers’ supplies are also active. Collections are not better 
than fair, and retail trade is quiet as usual at this season. 


Duluth. -The lumber market has improved some during 
the past week, one company at Ashland having contracted to 
sell its entire cut for this year, aggregating about fifty million 
feet, to Chicago parties, and the demand from western points 
is better. Flour production continues light and retail trade 
quiet. 

St. Louis._-There is increasing confidence in business as 
the new year opens up more fully. Retail trade here has been 
slightly checked by soft and unseasonable weather, but is still 
maintaining satisfactory volume. Retail trade in country seems 
not to have suffered so much. Mail advices and collections 
continue especially encouraging. Mail orders are much heavier 
than usual at this time of year. Shoe houses lead, and are kept 
busy in factories and shipping departments, the latter working 
overtime. Groceries also have exceptionally heavy run of orders 
for both staples and fancies, and prices hold firm. Dry goods 
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hold same proportionate increase since closing of holiday sea- 
son. Hardware has unusual run of orders in builders’ lines, due 
to fact that weather has permitted continuation of operations 
locally and in country. Millinery and other jobbing lines report 
best conditions here for opening of years’ business for several 
seasons. Stoves, furniture and manufacturing lines generally, 
have orders ahead, and are working to about capacity. The 
wheat and cotton movement is better than anticipated. Flour 
is in consumptive demand only, with little export or specula- 
tive demand. Real estate shows some life, but is awaiting 
world’s fair developments. 

St. Joseph.—Spring jobbing trade exceeds expectations, 
and boot and shoe manufacturers are usually busy. Collec- 
tions are good and trade conditions excellent. 

Kansas City..-Wholesale business is good, with a steady 
trade in groceries, drugs, liquors and furnishing goods, and 
spring orders in dry goods, shoes, hats and clothing show well. 
The Western Retail Implement Dealers Association is in annual 
convention here, and this causes special activity in implements 
and hardware lines. Ketail trade is fair and collections satis- 
factory. The freer marketing of cattle the past week has caused 
lower prices, while the hog market has held up well and values 
are a little higher. The sheep market is steady and rather 
firm. Live stock receipts 118,877. 

Omaha.——Current January invoices completed to date, 
taken as a whole, show less profit than,January, 1900. Present 
conditions are favorable, however, for an increased volume of 
trade and a fair margin of profit. Continued absence of sea- 
sonable weather indicates an early opening of spring stocks. 
Cattle is active, and under light receipts prices strong, hogs 
under a liberal supply averaging $5.20. The demand for sheep 
fully equals the supply. The market for packing-house products 
is good, and prices firm. 

Denver.—Trade in most lines is fair for the season. The 
strike of coal miners in the northern district has been followed 
by sympathetic strikes in several other districts, and threatens 
to become quite general. Collections fair. 

Portiand, Ore.—Exports for December amounted to 
$1,372,500, making the total for the calendar year a little over 
$9,000,000. The number of cars handled in Portland for 
the month was 13,909, or 3,626 more than for December, 1899. 
The weather has been very favorable for crops, and the outlook 
for agriculture is excellent. Trade is moderate, and financial 
conditions fair. 

Salt Lake.— Jobbing trade generally is fair for the season, 
and most houses are principally engaged in completing their 
inventories. The undertone, however, is strong and the out- 
look favorable for a good spring business. Trade is good in 
drugs and hardware and fair in groceries, but quiet in most 
other lines. Weather conditions are favorable to boot and shoe 
trade, but rubber goods move slowly. Retail trade feels the 
effect of the after holiday dullness, though the live stock con- 
vention in session here, offsets this to someextent. Collections 
are rather slow. Local securities are quiet, but there has been 
some excitement and activity in certain mining stocks. Bank 
deposits are large with light demand for funds and rates easy. 
The export demand for wheat i6 good, but poor roads interfere 
with hauling. 

‘Tacoma,—F ive vessels cleared for foreign ports during the 
week with cargoes valued at $447,946, consisting of wheat, flour 
and general merchandise. Trade continues good and collections 
are easy. 


Conditions in Canada. 


Quebec.—Wholesale trade is well up to the mark, and 
collections are coming in fairly. 

Toronto.—Wholesale trade is moderately active, and dry 
goods shows some improvement. There is a fair business in 
hardware, with a good demand for leather. 


Halifax.—Seasonable weather has stimulated trade, and is 
favorable to lumbering. Mining operations continue active, 
and the resources of the province generally are being steadily 
developed. Prices in staples are well maintained. 

St. John.— Trade continues quiet in both wholesale and 
retail lines, but is probably at about an average of the previous 
year or two. Prospects for spring are considered fair. 

Vancouver.—Trade conditions in both wholesale and re- 
tail remain unchanged. Collections still slow. 

Victoria.—Business conditions are fairly satisfactory with 
collections medium. Clearing house returns for week ending 
15th inst., $893,984, balance, $393,567. 


Winnipeg.—Country retailers, having carried over heavy 


stocks, jobbers do not expect early activity. Trade is very 
slow, and collections likewise. 


MONEY AND BANKS. 


Funds Continue Abundant and Demand Light— 
Large Receipts from the Interior. 

The very large gain in cash resources shown in last Satur- 
day’s bank statement, and the continued accumulation of money 
here this week by remittances from the interior by banks which 
have been busy in the movement of the crops, were the domi- 
nant features in the-money market. There was small demand 
for accommodation in any direction, and as a rule the leading 
Stock Exchange houses were overrun with brokers offering to 
loan large amounts on both call and time at declining rates. 
Call loans on stock collateral were made during the week at 
rates ranging from 2% to 5 per cent., but the ruling rate was 
3@3% per cent., at which well-known borrowers were able at 
all times to secure accommodation from the banks with which 
they regularly deal. Less was seen of the movement of securi- 
ties to other markets to be carried, as the decline in interest 
rates in New York has caused the saving recently seen in such 
operation to disappear. At the same time, the leading banks 
of the West were large lenders of money in New York through 
their correspondents, and they may be expected to offer larger 
amounts in the same way on any advance in rates. The time 
money market was quiet and unchanged, with little demand for 
accommodation. There were some liberal offerings by private 
lenders. Rates were as follows: 354 per cent. for four, five 
and six months on all railroad collateral; 4 per cent. for four, 
five and six months on mixed loans, and 4% per cent. for all 
dates up to six months on all industrial collateral. 

Eleven banks making regular returns this week placed 21 per 
cent. of all their new loans in strictly commercial channels, in- 
dicating a moderate expansion of the demand for money in 
mercantile points. The supply of paper was from quite widely 
scattered points. The market closed at 4@5 per cent. for all 
dates for the best notes, both single and double names, and 5 's 
per cent. and upward for other good names less well known. 

FOREIGN EXCHANGES. 

After ruling firm at last week’s rates fora short time, enabling 
the sale of a block of bills against gold exports, the foreign 
exchange market became rather dull and heavy, with rates 
materially lower. The decline was primarily the result of the 
sales of the gold bills, but later in the week the market showed 
a material increase in the offerings of commercial exchange. 
These bills were chiefly drawn against the recent heavy exports 
of grain. There were few special transactions in the market, 
and little was done in the way of loan bills on either side of the 
account. Kates for the week were as follows: 


Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.84 4.833 4.834 4.833 4.83} 4.834 
Sterling, sight.... 4.873 4.873 4.875 4.874 4.873 4.874 
Sterling, cables... 4.885 4.88} 4,884 4.58 4.88 4.88 
Berlin, sight... -- 953 953 95! 95} 954 95} 
Paris, sight ...... 5.15 -*3.15 5.153 5.158 5.153 5.153 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents pre- 
mium, against 10 cents a week ago; Boston, par, against 5 cents 
premium last week; New Orleans, commercial par, against 50 
cents discount, bank 25 cents premium, against par; Savainah, 
buying at ‘%% discount, selling at par; Cincinnati, between 
banks 12% cents premium, over counter 50 cents premium ; 
San Francisco, sight 15 cents, telegraphic 20 cents; Charles- 
ton, buying at par, selling '¢ premium. 

SiLvEeR BULLION. 

Final figures of British exports during the full year 1goo, as 
reported by Messrs Pixley & Abell, show a total movement of 
£7;791,239 to India, against £5,260,025 in 1899, and no year 
of the last ten equalled the record of 1900. Exports to China, 
in spite of the war’s interruption, were £2,312,236, or more 
than any year since 1894, and but £400,000 smaller than that. 
Total shipments to the Straits were £806,016, the largest since 
1896. Total to the Far East £10,909,491, against £6,970,770 
in 1899. Excepting 1893 and 1894, the last year’s record was 
the largest since 1877, when exports were £17,007,458, swelled 
by famine conditions in India and the Russo-Turkish war. 
Slightly easier quotations have prevailed, without especial activ- 
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ity in the local market. Exports from this city have been of 
good volume. London markets are steady, and without par- 
ticular feature. Closing quotations each day were as follows: 


Sat. Mon. Tues. Wed.® Thurs. Fri. 
London prices .... 225d 20.25d.  29.12d. 20.18. 20.19. 29.19d, 
New York prices. . 83.50e, 63.50e. 638.25e. O6.37¢. O8.37e. 63.37e. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand, in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows : 

Jan. 17, 1901, 


PE re $80,338,505 
Silver owned ......... 13,863,630 


Jan. 10. 1901. 
$90,428,314 
12.613. 564 


Jan. 18, 1900 
$72,302, 760 
13,532,072 
Refunding operations have been practically concluded, and 
the latest official returns show that out of $839,055,250 three 
four and five per cent. issues outstanding at the beginning of 
1900, $446,000,000 have been exchanged tor the new 2 percent. 
thirty year consols. Transfers were heaviest in the 4s, as that 


issue was much _ the largest. Now the 2. per cents ac- 
count for the bulk of the interest-bearing debt, with 
the 4s next at $271,000,000, then $100,000,000 of the 
3s and only about $23,000,000 of the 5° per cents. 


While the Government will apparently save about $10,000,000 
by the exchange, this does not allow for the loss on tax of 
bonds held against circulation, which reduces the net profits 
considerably. Meanwhile the refunding operation has _ pre- 
vented any difficulty that might arise over compulsory ex- 
changes when the old bonds matured, and also greatly helped 
the money market by expanding the circulation of bank notes. 
Net gold in the Treasury has decreased with further heavy dis- 
bursements. Net United States notes on hand are $12,890,497, 
deposits in national banks $98,522,489, and available cash 
balance $138,187,040. For the month, thus far there is a sur- 
plus of $3,572,373. 
NEW YORK BANK AVERAGES. 

By far the best statement for a long time was issued at the 
New York Clearing House last week. Moncey had returned to 
the banks promptly after dividend disbursements at the open- 
ing of the year, and expenditures by the Sub-Treasury on 
interest account and pensions also added materially to the 
aggregate. Record-breaking operations at the Stock Exchange 
had little influence on the loan item, as foreign exchange opera- 
tions easily accounted for the small increase in borrowings. 
The net result of the week’s changes was a most satisfactory 
rise in the surplus reserve. With the conclusion of refunding 
transfers it was not surprising that bank note circulation 
suffered a small decrease. Averages at the close of last week 
compare as follows with the same date a year ago: 


Week’s Changes. Jan. 12, 1901. Jan. 13, 1900. 








RS Sao ae eee: Ine. %$4.042.800 #808,032.400 $76,238,100 
Deposits..............Ine. 14,386,100 885,336,200 740.287 ,400 
Circulation ...........Dee 11,000 30.970, 900 16.316,400 
Ea 8.133.700 173,157,500 145, 266, 100 
Legal Tenders........Ine. = 3,514.800 70,574,600 58,763,100 
Total Reserve ........ Ine. $11,648 500 $243,732,100 $24,029,200 
Surplus Reserve...... Inc. 8.051,975 22.398,050 16,707,350 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $63,284,600, an 
increase of $302,900; deposits $70,610,800, a decrease of 
$94,100; deficit reserve $411,529, a decrease of $132,446. 

FOREIGN FINANCES. 

At London the speculative markets were slow and uncertain 
on account of general uneasiness over the Globe arrangement, 
for which the petition will be heard to-day. Some encourage- 
ment was caused on the continent by tinal arrangements for 
the shipment of gold from New York. The settlement caused 
a brisk demand for funds at London, but immediately after 
there was general ease, showing the stringency was only 
temporary. 
£1,554,988 in holdings of gold coin and bullion, and the pro- 
portion of reserve to liability is now 38.90 per cent., against 
33-91 last week, which in turn showed a gain over the two 
preceding weeks. Call money in London is firmer at 3 per 
cent., and time money is 4%. Consols were unsteady, and 
generally lower, owing to the expectation of further new loans. 
The statement of the Bank of Franee was less satisfactory, and 
money markets in Paris somewhat stringent, with securities on 
the Bourse heavy. | 

) SPECIE MOVEMENT. 

At this port last week silver imports were $1,003,395, exports 
$68,069; gold imports $22,940, exports $43,726. Since 
January tst: Silver imports $1,131,840, exports $1,287,383 ; 
gold imports $173,543, exports 600,726. 





DUN’S REVIEW. 7 





THE PRODUCE MARKETS. 


Weakness the Rule—Interesting Figures of Exports 
in 1900. 


Support was almost entirely withdrawn from the wheat market, 
and recent stories of big advances apparently forgotten. In- 
fluences were of extremely contradictory character, but those 
tending to depress quotations received the most attention. Corn 
Final 
figures of exports show that the value of breadstuffs sent abroad 


was more stubborn in resisting the downward tendency. 


during 1900 was much smaller than in other recent years, not- 
withstanding generally higher prices, and oatmeal alone in- 
Cotton also 
received a decided set-back, which was not surprising in view 


creased in quantity over the movement in 1899. 


of many unfavorable reports from spinning centers, together 
Meats 
had a season of unusual strength, which was well sustained for 


with a largely increased estimate of the current crop. 


some days in the face of a heavy run of hogs. Coffee and sugar 
remained quiet, with little alteration in prices. Petroleum was 
reduced twice during the week, taking refined in barrel cargoes 
from 7.70 down to 7.45 cents. Exports of mineral oils during 
igoo were valued at $73,276,282, against $64,982,246 in 1899, 
but in quantity last year’s shipments were smaller than 1898 or 
1597. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 


Sat Mon. Tues. Wed. Thurs. Fri. 

Wheat. nearest option.... 81.37 81.37 81.00 79.75 79.37 79.37 
Corn, nearest option...... 46.12 46.00 46.00 46.00 46,50 46.75 
Cotton. middling uplands. 10.12 = 10.00 9.8% 9.87 9.87 9.87 
oe os Jan .... 9.79 9.69 9.51 9.64 9.59 9.68 
Lard. Weater®. ....ccccecs 7.65 7.75 7.85 i.79 7.75 7.75 
Pe MN ict deedden ees 13.25 13.25 13.735 13.45 13.4% £13.75 
NS i i ue 5.60 5.45 5.40 5.40 5.40 3.40 
Coffee. No. 7 Rio.......... 7.12 7.12 7.25 7.25 7.25 7.25 


; i. 
The prices a year azo were: wheat, 73.00; corn, 41.00; cotton, 7.81 ; 
lard, 6.20; pork, 10.50; hogs, 4.70; coffee, 8.25. 


GRAIN MOVEMENT. 

Wheat comes forward more freely than a year ago, and ship- 
ments from Atlantic ports are also much more liberal than in 
the corresponding week of 1g00. Receipts of corn, on the other 
hand, are somewhat slower, but shipments from eastern sea- 
board cities are of most satisfactory volume notwithstanding the 
very considerable advance in quotations compared with the 
same date of 1goo. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1899. The total for the 
last three weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 





The Bank of England reported an increase of 








WHKAT. FLOUR. CORN. 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports, 

ee. 574,480 255,239 20,444 494,495 706 200 
Saturday........ 490.694 87,770 11,775 423,607 892,477 
Monday ......... 888,333 229 288 32,318 586,128 1,143,513 
Tuesday ........ 529,487 86,990 24,446 494,174 415,538 
Wednesday . 497,745 294,538 36,847 503,851 640,502 
Thursday ....... 563,200 273,900 58,200 801,900 897,100 
Total............ 543,999 1,223,7/2 190.030 3,304,155 4,695,330 
‘* last year .... 2.695,453 666.543 233,393 3.923.769 3,053,197 
Two weeks ...... 9,191,085 4,582,734 575.366 11,470,711 12.475,665 
‘¢ last year ... 8,632,132 3,376,541 603,730 11,918,277 10,385,185 


The total western receipts of wheat for the crop year thus far 
amount to 154,522,508 bushels, against 149,113,481 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 2,082,860 bushels, against 3,255,053 last 
week, and 1,716,811 bushels a year ago. Pacific exports were 
1,201,488 bushels, against 1,584,519 last week, and 978,782 last 
year. Other exports 124,377 bushels, against 320,223 last 
week, and 266,777 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 103,318,893 bushels, 
against 103,793,934 last year. The official returns are taken 
for five months and our own figures added for recent week. 

THE WHEAT MARKET. 

After a slight recovery at the opening, prices eased off very 
generally. Total exports from all countries continue heavy, 
although Danubian exports are interrupted and Argentine 
shipments restricted by bad news of the current crop and re- 
duction in estimates of the exportable surplus to 35,000,000 
bushels. The American visible supply last week increased 


584,000 bushels, and the amount on passage gained 1,840,000 
Reports 


bushels, but the English visible lost over a million. 
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of a proposition to increase the German tax on grain were of 
no effect, owing to the comparatively light movement thither. 
The week has been one of confused influences, and much un- 
certainty was felt. Lack of snow threatens winter wheat, but 
actual damage is not yet assured. The market seems to wait 
for definite leadership in either direction, and any well defined 
tendency is promptly followed by vigorous dealing. At about 
81 cents the May option encountered heavy ‘selling, and fell off 
quickly with realizing sales. 
THE CORN ‘TRADE. 

Practically nothing is done in the nearby options, and prices 
are nominally steady. No new factors are apparent, and opera- 
tions in May contracts are of limited volume. There seems to 
be abundant supply at the farms, and corn in cribs is in good 
condition. Foreign purchases are still the main support, and 
while receipts are of only moderate volume, last week’s visible 
supply increased 212,000 bushels. 

MEATS AND DAIRY PRODCCTS. 

Provisions as a rule have gained materially in price, despite 
liberal receipts of live hogs at Chicago and comparative weak- 
ness. Mess pork is very firm, and reactions encounter aggres- 
sive buying. Exports of meats during 1900 were valued at 
$202,251,699, against $197,764,310 in 1899. Mild weather 
continues to play havoc with prices of dairy products, butter 
declining still further to 19% for best State dairy, while eggs 
fell to 24, making a loss of just 25 per cent. in price during 
about ten days. 

COPRPFRPEE CONDITIONS. 

After a slight recovery to 7% cents, No. 7 Rio became steady 
and met with sufficient orders to maintain that price. Receipts 
continue liberal, and have reached 400,000 bags more than last 
year to date, while in comparison with the previous crop there 
appears a difference of 1,400,000 bags. Mild grades are in an 
unsettled position, with buyers and sellers apart in their views. 

RAW AND REFINED SUGAR. 

Quotations are unchanged at 3% cents for muscovado and 
4% for centrifugal, with a fair volume of business here, and 
steady London cables. Refiners have not changed their figure 
of 5.60 for standard granulated, and the market is quiet, with 
only a fair volume of new business. According to the latest 
report the total visible supply is 2,990,000 tons. On Friday 
there was an unexpected reduction of ten points in the price of 
refined. | 

THE CO’'TTON MARKET. 

Exports in December were valued at $44,153,788, which was 
only exceeded by the enormous movement in October, when 
over $60,000,000 was the figure. For the calendar year 1900 
exports amounted to $314,103,233, against an average of 
about $210,000,000 in each of the three preceding years. 
During the first four months of the current crop year total 
exports were 3,324,732 bales, at an average price of 9.7 cents 
per pound, making the total value $166,402,483. In the 
same part of the previous crop, exports were 2,708,288 
bales, at a cost of 7 cents, or $97,784,459. Prices 
have tended lower during the week, affected by many 


reports. First there appeared a larger estimate of the current 
crop by a well-known authority. Then came statements of 
better port movement, despite rumors of holding back by 
planters. News from the manufacturing industry was far from 
encouraging, and the depression in yarns was so severe as to 
cause the recommendation by the Association that output be 
reduced one-half. Reiteration by Mr. Neill of his early es- 
timate of 9,750,000 bales had little influence against the many 
indications that requirements would fall below Mr. Ellison’s 
prediction of 10,150,000 bales. The latest statistics of supply 
of American cotton follow : 


In U.S. Abroad & Afloat. Total. Jan. Change. 


1901, Jan. 11... 1,780,407 1,610,000 3,390,407 — 67,676 
1900, ‘“ 12.. 1,855,676 1,691,000 3,546,676 —114,036 
1899, ‘“* 13.. 1,961,427 2,919,000 4,880,427 — 8,909 
1898, ‘* 14.. 2,020,629 2,184,000 ' 4,204,629 +144, 764 
1897, ‘* 15.. 1,725,787 2,094,000 3,819,787 — 15.318 
1896, ‘* 16.. 1,666,802 1,961.000 3,627,802 — 94.918 
189, ‘“ 17.. 1,642,453 2,863,000 4,505.493 — 50,019 


On Jan. 11th 6,875,620 bales had come into sight, against 
6,177,086 last year, and 8,245,175 in 1899. This week port re- 
ceipts were i75,000 bales, against 164,341 in Igoo, and 205,155 
two years ago. Takings by northern spinners to Jan. 11th 
were 1,159,246 bales, against 1,467,435 last year, and 











THE INDUSTRIES. 


Conditions are More - Quiet, but Most Goods 
Firmly Held. 


Although no large orders have been placed in iron and steel, 
the market is well sustained by activity on old contracts, of 
which manufacturers have an abundance. Prices are fairly 
steady, and there is no indication of immediate fluctuations. 
Some falling off in export inquiries is not cause for alarm, as 
steady domestic absorption prevents accumulation of finished 
forms. Supplies of pig iron are large, however, and production 
increasing. Fuel is in brisk demand, and there is still uncer- 
tainty regarding ore prices. Shipments of boots and shoes 
from Boston for the week were 67,289 cases, against 76,993 in 
the preceding week, and 100,882 a year ago. Some shops 
have secured small advances in quotations, but the market is 
rather quiet. Rubber footwear suffers from unseasonable 
weather and vigorous competition of makers. Domestic wool 
markets are quiet, with a sentimental improvement in tone on 
account of good demand and better prices secured at the 
London auction. 

IRON AND S’TEEL. 

Lower freights have had a stimulating effect, and throughout 
all branches of this industry there is great activity. A very 
small proportion of the mills are idle, and more furnaces have 
been blown in. A _ peculiar feature of the situation is the 
scarcity of new business, notwithstanding the fact that there is 
little talk of lower prices. Makers, however, appear to have so 
many old contracts on hand that they do not seek new business, 
and no concessions are offered. Despite the rapid increase in 
output of pig iron, prices are well maintained, and there is even 
a rumor of efforts to cancel engagements for export, owing 
to the better terms available from domestic buyers. No large 
new contracts are reported in structural lines, but brisk buying 
of forms for manufacture indicate that such shapes are required. 
Owing to the large proportion of the year’s requirements in 
steel rails already placed, it is of no great importance whether 
quotations are nominally advanced to $28 or maintained at $26. 
It is becoming evident that exportation is decreasing, and 
whether this is due to difficulty as to transportation or the heavy 
reduction in prices by foreign makers is immaterial. Never- 
theless, the past week has brought a number of new foreign 
contracts of importance, notably in rails and machinery. 





MINOR METALS. 

Tin recovered slightly from the lowest price, but the market 
is still unsettled. Lead is unchanged, and copper remains 
steady at 17 cents. Production of copper during I1g00 was very 
heavy, exceeding 20,000 tons every month, while’ April ran 
above 24,000 tons, and four other months were above 23,000. 
Exports in the last two months were the lightest of the entire 
year, but the aggregate for 1900 was far above recent preceding 
years. Spelter is very easy at 4.05 bid and 4.10 asked. 

THE COAL, ‘TRADE. 
The anthracite coal market was without quotable change. 


Demand for coal was active, and the companies were still short 
of some of the domestic sizes. 


COKE OUTPUT AND PRICES. 
Coke gained in production and shipments, Pittsburg and 
Eastern demand being much stronger, while Western demand 
not so brisk. Production, estimated upon ovens drawn, 
shows 185,910 tons, a gain of 70 tons. Shipments in cars 
9,619, compared with 9,553 cars the week previous. Ovens in 
blast 16,874; idle 4,182, net increase of 97. The week shows 
131 ovens added to the active list, and 37 blown out. Prices 

are unchanged. 

THE HIDE NMARKET. 

Country hides at Chicago are generally firmer, although 
sales are comparatively light. Dealers are sold ahead to such 
an extent that some difficulty is found in filling orders promptly. 
Offerings of small advances by eastern tanners fail to secure 
desired goods in some cases. The United States Leather Com- 
pany has purchased packer hides freely, and quotations are 
firmly held, with small gains in some grades. The tone is 
better and holders are in a stronger position. 

BOOTS AND SHOES. 

A firm market exists on all varieties of shoes, and manufac- 
turers have at length succeeded in securing the advance of 
2'%c. on split goods, which they have been demanding for 
some time past. This increase hardly represents an advance 
in the market, as it is only in accordance with higher figures 
obtained early in the winter on other kinds. Eastern salesmen 
are sending in fair-sized orders from the West and South, but 
few of them have been in this market of late. Buyers are not 
anticipating their wants to any extent, as they believe the 
market is as high now asit will be. Shoe manufacturers as a 
rule are well employed in filling contracts in hand, but business 
is still unevenly distributed, and while some producers have 





























enough orders booked to last them for several months, others 
are depending on current sales to keep their plants in opera- 
tion. The local jobbing trade is fair, but not up to the average 
of last month. Practically all of the business here is in leather 
goods, as there is very little doing in rubbers. 
LEATHER CONDITFIONS. 

Trade, taken on the whole, is not up to the expectations of 
sellers for this time of the month. Shoe manufacturers and 
dealers are steady operators in hemlock sole, and, as the sup- 
plies of this material are still very moderate, prices are fully 
maintained. ‘There is an entire lack of purchasing of a specu- 
lative nature, and most of the sales made of all descriptions are 
for the present wants of buyers. ‘The scarcity of heavy union 
backs has enabled holders to obtain a slight advance in them, 
and while light union can be bought at 31c., heavy backs of 
standard quality are not obtainable at less than 31%c. Hem- 
lock rough leather is easier. Concessions have been made of 
4c. Cow hide upper leather is decidedly inactive, and the 
market for it is barely steady. Trade has also fallen off ab- 
ruptly in sheepskins, but advances in raw material keep prices 
firm. There is no great degree of activity in glazed kid, but 
there is more doing in this variety than about any other kind 
of upper stock. 

NRARKH’T FrPOR WVOOL,. 

A further small increase ts noticed in the sales of wool at 
the three chief eastern markets to 3,852,600 pounds, against 
3,308,700 in the previous week. For three weeks sales were 
10,382,300 pounds, against 14,920,800 last year, 16,495,800 
in 1899, 22,332,270 in 1898, and 19,886,200 in 1897. Hence, 
the current movement is considerably lighter than in corres- 
ponding weeks of earlicr years, and it is apparent that manu- 
facturers are only buying for immediate needs, although their 
stocks are generally considered unusually light. While the 
domestic situation has not materially changed for the better, 
it is also evident that there is no backward movement, and the 
feeling of contidenee yrew with reports of the London sale, at 
which prices were 5 to 7% per cent. above those of the preced- 
ing sale, and despite unusually large offerings there was brisk 
competition and a good attendance. (uotations here are prac- 
tically unchanged, and fine fleece is still in no demand, but 
coarser grades are receiving some attention, and there is antici- 
pation of better things. Notwithstanding shipments from 
China, much lighter than 1899, those grades are in good de- 
mand and freely sold at present. 


DRY GOODS MARKET. 

The week has shown a considerable increase in the number 
of buyers coming to the market, and there has been more store 
trade doing in consequence. Other business has also shown 
some improvement, but the gain has not been sufficient to lift 
the general market out of a quiet condition. While sellers 
were hardly counting upon an active demand so early in the 
year, there were few who did not look for better buying than 
has so far come forward. Irregularity in prices of cotton goods 
show impatience in some quarters over the delay in distribution 
of stocks on hand in certain staple lines, but so far as goods to 
be made go the market remains practically unaffected, bids 
being turned down for contracts where the asking prices are not 
reached. At the close of the week the first business of any 
consequence in print cloth, for several months past is reported 
from Fall River, some 150,000 pieces having been purchased at 
the full price of 3'%sc. per yard. This may hawe a stimulating 
influence, as buytrs generally have been looking for a decline 
in that market. Short time is being talked of in Fall River, 
but as yet it is of anindefinite character. Reports from out-of- 
town distributing centers show jobbing trade quiet but gradu- 
ally expanding. 

COr’TON GOoonDs. 

The home demand for all kinds of brown sheetings and drills 
has ayain been quiet, and as of late almost entirely confined to 
spot yoods, which are irregular, and in sheetings slightly 
weaker. For forward positions steady prices prevail. Ducks 
continue dull and unchanged, and brown osnaburgs inactive. 
There has been more inquiry after bleached cottons, and a 
moderate increase in the number of small orders coming to 
hand, prices are steady. The situation in wide sheetings, cotton 
flannels and blankets and quilts is unchanged. Denims and 
ticks are steady, but the demand is quiet. Plaids and cheviots 
also quiet, and sales of checks and stripes and cottonades 
indifferent, but all coarse colored cottons are unchanged in 
price. Kid-finished cambrics and other cotton linings steady. 
The following quotations are approximate: Drills, standard, 
5c. to 5%c.; 3-yards, 5\%c. to 53c.; sheetings, standard, 
5%c. to 53¢c.; 3-yards, 5c. to 536c.; 4-yards, 454. to $c.; 
bleached shirtings, standard 4-4, 734c. to 84c.; kid-finished 
cambrics, 3 5c. 

Sales of 150,000 pieces of regular print cloths at 3'sc. this 
week show a very steady market. In odd goods business has 
been moderate, but without change from last week’s closing 
prices. For printed fabrics the demand has run chiefly to 
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staple calicoes and in the better grades of wash goods,’the ordi- 

nary fancy calico continuing quiet. Prices are unchanged. 

Business in all descriptions of ginghams quiet at previous prices. 
WOOLEN GOopDSs. 

There have been few new lines of heavy weight woolen and 
worsted suitings shown this week, but the market for overcoat- 
ings and cloakings is now fairly open, the later additions making 
no material change in the situation as noted last week. The 
demand for overcoatings has not shown buyers anxious to place 
orders, a moderate volume of business in the aggregate having 
been done. For cloakings there has, however, been a brisk 
request in most favored lines, mostly in medium grade plain 
goods. The market has been quiet for suitings, both plain and 
fancy, the reorder demand for spring weights is still mod- 
erate. There has been no movement in woolen or worsted 
dress goods of moment, and for these the market is generally 
quiet and barely steady. Flannels and blankets are quiet, with 
previous prices maintained. 

THE YARN MARKET. 

American cotton yarns continue weak and irregular, with de- 
mand inactive. Southern spinners are being urged to curtail 
production. Egyptian yarns steady. Woolen and worsted 
yarns dull and barely steady. Jute yarns quiet and unchanged. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting 
for the first two weeks in January are $10,229,701, an increase 
of 8.9 per cent. over last year and of 26.5 per cent. over 1899. 
The increase in earnings continues remarkably large consider- 
ing that in both preceding years traffic was very heavy, but it 
is much heavier this year and affects favorably the earnings of 
all classes of roads. Below earnings of all United States roads 
reporting for the past four weeks are compared with last year: 


1901. 1900. Per Cent. 
18 roads, 2d week of January -. $2,923,683 $2,660,056 ~ 9.9 
56 roads, Ist week of January... 7,306,018 6.731.261 8.5 
59 roads, 4th week of December.. 11,615,424 10,316,618 -+-12.6 
61 roads, 3d week of December... 8,887,406 8,010,965 +10.9 


Gross earnings of all United States roads reporting for 
December are $55,793,873, a gain of 9.9 per cent. over last 
year and 18.0 per cent. over 1898. The statement shows little 
variation from the figures published last week. The increase 
is very large on Southwestern roads, while Trunk lines, includ- 
ing New York Central and Baltimore & Ohio, Central 
Western, Southern, and Pacific roads, report a considerable 
gain. Earnings of Granger roads also exceed both years. 
Earnings are given below of roads classified by groups, com- 
pared with last year, and percentages showing comparison with 
1898 : 

















December. Per Cent. 

1900. 1899. 1900 99. 1900-98. 

, $14,131,753 $13,148.896 Gain 982,857 + 7.5 +419.3 
Other E’n..... 422.062 413,105 Gain 8.957 + 2.2 +31.9 
Cent’l W’n 8.426.945 7,740,100 Gain 686,845 + 8.8 +23.1 
Grangers...... 9.960.463 4.895.034 Gain 165.429 + 3.4 + 7.0 
Southern...... 12,071,916 11,265.650 Gain 806,266 + 7.2 +15.8 
South W'n.... 10,164,624 8.329.335 Gain 1.835.289 +22.0 +-23.4 
PU ho ecacca 5.916,110 = 4,982,562 Gain 533,548 +10.7 +15.6 
U.S. Roads... . .$55,793,873 $59,774,682 Gain $5,019,191 + 9.9 +18.0 
(‘anadian...... 2,951,000 2,934,000 Gain 7,000 + . +11.9 
Mexican ....... 2,619,194  2.680,363 Loss 61169 —23 — .4 
Total... .. . ..$61,364.067 $56.389,045 Gain $4,975,022 + 8.8 +16.9 


RAILROAD NEW Ss. 

Burlington & Quincy directors have voted to issue 93,750 
shares of new stock, making the total issue outstanding 
$107,886,700. The new stock will be used to refund sinking 
fund bonds amounting to $2,325,000, falling due in October, 
leaving over $7,000,000 for extensions and improvements. 
Stockholders have the privilege of subscribing for the new 
stock to the amount of ten per cent. of their holdings at par 
until March tst. 

Delaware & Hudson has increased its dividends to seven 
per cent. per annum, an advance of two per. cent. over last 
year. The dividend will be paid quarterly at one and three- 
quarter per cent. each quarter. 

Directors of the New York, Chicago & St. Louis have 
declared a dividend of two per cent. on the second preferred 
stock; also, the regular annual dividend of five per cent. on 
the first preferred stock, the same as last year. 

Following the last meeting of the Baltimore & Ohio exec- 
utive committee, it was stated that Baltimore & Ohio inter- 
ests were amply protected in the transfer of the control of 
Jersey Central to Reading. It is understood that Baltimore 
& Ohio will have additional freight rights over Jersey Cen- 
tral tracks. 

Stockholders of Pittsburg, Bessemer & Lake Erie have 
approved the lease of the road to the Carnegie Company, with 
a guarantce of three per cent. on the minority comman stock. 
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THE STOCK MARKET. 


Stock speculation this week was fairly active, but the move- 





ment of the market was more uneven than for several weeks 
previous. The same persistent buying of the standard railroad 
stocks was seen for account of important banking interests, but 
there were sensational declines in some of the industrials which 
seriously impaired the entire active market. This was particu- 
larly true of Federal Steel, whose 5 per cent. dividend declara- 
tion for the year 1900 on the common stock was followed by a 
very severe decline in price. It was in part explained by a re- 


port that the directors will in a short time announce an issue of 


bonds in the nature of debentures to pay some of the cost of pro- 
jected improvements or extensions of the plant of the concern. 
The other steel stocks at the same time broke violently, and 
the support in railroad stocks had but small weight in the in- 
dustrial market. The declaration of a dividend of 8 per cent. on 
American Tin Plate common stock was without special effect in 
the market. For the first time in several weeks London showeda 
disposition to buy stocks here on the declines, and its net opera- 
tions for the week were only very moderately on the selling side. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten indus- 


trial, and five city traction and gas stocks, with the number of 


shares sold each day in thousands (000 being omitted). The 
frst column gives closing prices of last year: 


1900, Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 88.00 87.00 85.50 85.50 BH. 12 84.50 ROORT 

Mh nigineiaalelt 142.50 146.12 144.00 142.62 148.37 143.50 142.87 
ae 1446.62 154.37 151..87 149.62 150.50 15000 149.00 
Rock Island...... 120.87 125.25 123.75 123.00 123.00 121.75 120.12 
North Pacifie _... 85.00 84.00 S337 SB227 83.00 82.50 ~— BO.R7 
Union Pacifie ....0 80.50 86.87 85.27 84.50 838.75 82.75 82.75 
epee 146.50 8.37 136.37 183.25) 133.50 132.62 134.25 
Brooklyn Rapid... 86.37 86.75 984.50 4.75 83.250 80.50 = 8E.25 
Manhattan. ...... 115.00 V21.75 119.25) 121.25) 120.00) 116.25 114.75 
Federal Steel... .. 54.50 56.12 51.25 48.62 47.00 47.50 


57.00 








ew 84.87 87.58 ROH.05 ab.54 86.12 85.63 85.15 


be Rk. 58 66.47 63.27 63.29 62.02 61.32 60.75 60.80 
s I ae a 134.940 «333.270 «1338.25 (133.22) «2131.85 ) 129.95 129.00 
ND ee ee 1.354 98] 1.179 L115 1.226 1.038 1.200 


NIARKE’T FOR BONDS. 


There was no abatement of the inquiry for investment bonds, 
and the offerings were wholly inadequate to meet the demand. 
Very large blocks of New York Central, Erie, St. Paul and 
Northwest bonds could have been placed, and the natural re- 
sult of the scarcity of such bonds was an extension of the in- 
quiry for bonds of the lower grades which are dealt in chiefly 
at the Stock Exchange. In Governments business was small, 
with the same scarcity of material noticed. State and muni- 
cipal bonds were quiet but firm, though a fair amount of busi- 
ness was reported in New York City issues. 


-o-+ 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 325 and in 
Canada 43, total] 368, against 361 last week, 311 the preceding 
week, and 282 the corresponding week last year, of which 242 
were in the United States and 40 in Canada. Below is given 
failures reported by sections this week, the two preceding 
weeks, and for the corresponding week last year : 


Jan. 17, 1901. Jan. 10,1901. Jan. 3. 1901. Jan. 18, 1900. 





()ver Over Over Over 
$5,000 Total. $5.000 Total. $5,000 Total. $5,000 Total. 
ee 3b 109 34 104 43 105 41 8S 
rr 3 100 Sl 109 30 87 22 69 
POSS 26 gy 34 4 21 70 26 6S 
ae 2 17 3 7 4 20 3 7 
United States. 95 325 102 324 98 282 92 242 
Canada... a 43 10 37 8 24 6 40 


The following table shows by sections the liabilities thus 
far reported of firms failing during the second week of January, 
and also corrected figures for the previous week. The liabil- 
ities are separately given of failures in manufacturing, in trad- 
ing, and in other concerns, not including those of banks or 
railroads : Second Week of January. 








No. Total. Mnfg. Tradiny. Other. 
eos | $1,614,689 $1,021,40! $572,196 $21,092 
South ....... 97 540,945 85,100 269,345 186,500 
_ 781,608 278,987 499,711 3.000 
Total........ 329 $2.937,322 $1,385,488  #1.341,252 $210,592 
Canada... .. 42 252,915 53,500 199,415 — 

First Week of January. 

No. Total. Mnrfg. Trading. Other. 
ee. Se $1.379.275 $553,809 $799,414 $26,052 
SRE 73 415.204 103.7453 311,521 ~— 
| Se 528,110 215,925 299,776 12,409 
RE ae 279 $2,322,649 $873,477 $1,410,711 $38,461 
Geeta .cscse BF 111,491 5.222 106,269 — 
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BANK EXCHANGES. | 


Bank exchanges for the week are again close to the enor- 
mous total of the preceding week, and for all leading cities in 
the United States are $2,473,135,189, a gain of 55.5 per cent. 
over last year and 31.7 per cent. over 1899. The increase con- 
tinues largely at New York where stock sales are still very 
heavy, but at cities outside of New York bank exchanges are 
considerably in excess of all preceding years. All cities report 
an increase in exchanges except Louisville, where a trifling loss 
again appears compared with last year. Exchanges for the 
week are given below, compared for three years; also average 
daily bank exchanges for the past four months: 

















Week. Week. Per Week. Per 
Jan. 17. 190). Jan. 18. 1900. Cent. Jan. 19. ’°99. Cent. 
Bowtets ..cccss $157.710,421 SISTA. 219 413.40 $135,127,089 416.7 
Philadelphia... 107,787,760 94.955.257 +13.5 102.162.217 + 5.6 
Baltimore .... 24,758,916 21,300,827 4-16.2 24,197,711 4+ 2.3 
Pittsburg..... 38.454, 151 28,772,993 -+-33.9 19,967,106 +92.6 
Cincinnati .... 21,113,350 16,887.000 -+-25.0 16,154,400 +-30.7 
Cleveland..... 13.302. 887 11,140,493 -+-19.4 9 740,314 +36.6 
Cetenme® .cce.. 144, 682.802 133,892 141 + 8.1 128,488,858 -+-12.6 
Minneapolis .. 10,585,566 10.387,698 + 1.9 10,318,971 + 2.6 
St. Louis ..... 41,565,622 S4,079, 541 21.6 37,043,033 —-11.3 
Kansas City .. 17.995.406 13,714.201 -+-31.0 11,063,442 +-62.5 
Louisville .... 10,145,636 10,267,986 -- 1.2 7.290,189 +39. 1 
New Orleans... 14,309,763 12,926,002 +-10.7 12,369,261 -+-i5.8 
San Francisco. 2? 656.730 19,912,574 +19.3 16,403,848 +38.1 
oe $625,031.990 = $547.377,932 +14.2  $530,626,389 +178 
New York .... 1,848,103,199 — 1,042.719,726 +77.38 — 1,346,332,800 +-37.3 
Total all... ..#2,473,135,189 $1,590,097,658 +-55.5 $1,876,959,189 +-31.7 
Average daily : 
Jan.to date $434.524,000 — $292,637.000 +48.4 $314,888,000 +-38.0 
December .... 337.804,000 311,732,000 + 8.4 263.539,000 +--27.38 
November .... 338. 741,000 305,018,000 +11.1 249,280,000 +36.0 
Metober ...... 297 054.000 297,627,000 -—13.3 208,704,000 +23.6 


_o>< 


New York and National Statistics—Review of Trade 
Opportunities Abroad. 


Exports from the port of New York for the week ending 
January 15, and imports for the week ending January 11, and 
the total exports and imports at this port for the last two 
weeks, together with the corresponding movements a year ago, 
are herewith given: 





————— Ex ports. ———-~ —--_—-Imports.- - 

1901. 1900, 1901. 1900. 
Week .......... $12,393,284 = $11.558.487 $11,453,846 $8,810,758 
‘Two weeks ..... 21,426,705 24,602,380 21,386,240 19,069,671 


I:xports for the week are much more satisfactory in volume 
than last week, and exceed those for the corresponding week 
last year, although materially less than the total for the first 
week of that year. Imports also are larger than last week and 
than a vear ago at this time, but the balance of trade for the 
two weeks is now slightly in favor of this country. 

The following table shows the exports and imports of the 
United States for the month of December, 1898, 1899 and Igoo, 
and for these calendar years complete : 


-—-- -———— Exports. ———~ ——-——-Imports. ———-— 

December. Year. December. Year 
. = $145,004, 606 $1,475, 050.854 $58,590,609 $829. 052,116 
1899.0... 123.268.0393 1.375.467,971 70,733,843 798,967,410 
1898. 137,850,594 —— 1,255,546,266 55,139,139 634,964,448 


Exports for the month have again exceeded all previous 
records except the phenomenal total for October, while imports 
are about $500,000 less than the average for the entire year. A 
curious feature of the returns for the year is that free imports 
have declined by $8,602,593, while dutiable imports have in- 
creased by $38,687,299. This makes the net increase in im- 
ports over last year $30,084,706, as compared with an increase 
in exports of $202,582,883, of which $200, 180,766 are domestic 
exports. The balance of trade in favor of this country Is the 
largest ever recorded, being $648,998,738, as compared with a 
balance of $476,500,561 last year and $620,581,818 in 1898. In 
the latter vear, it will be remembered, imports were nearly two 
hundred millions less than now, while exports, especially of 
agricultural products, were the largest in the history of Ameri- 
can foreign trade up to that time. 


OUTLOOK ABROAD. 

Great Britain. —ELECTRICAL ENTERPRISES.—During 
the past year the amount of capital invested in British electrical 
enterprises, including light, traction, power supply and general 
manufactures, has increased from some $530,000,000 to more 
than $600,000,000. This is exclusive of Government tele- 
graphs and telephones, but includes municipal enterprises such 
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as have been frequently reported in DUN’sS REVIEW. | In five 
years the capital in various private electrical enterprises in 
Great britain has been doubled. The muntcipal loans for 
similar purposes have increased during the same period seven- 
fold, while the number of new municipal undertakings at pres- 
ent authorized by Parliament, but not as yet begun, exceeds all 
previous records.——lIt is reported that the lowest bid sub- 
mitted for the electrical equipment of the London Metropoli- 
tan District Underground Railway was that of Messrs. Ganz & 
Co., of Budapest, Hungary; Leobersdorf, Austria; and Rati- 
bor, Germany. The amount of the bid is said to have been 
about $1,500,000.———-The municipal authorities of Bolton are 
to apply to Parliament for authority to raise $3,256,200 for the 
purpose of greatly extending the existing electric tramway sys- 
tem.——The Tramways Committee of Cardiff are at present in- 
vestigating the types of electric cars best suited to their require- 
ments. About $400,000 are to be expended shortly for new cars 
for the Cardiff street railways..——Two new large power supply 
schemes are being promoted for Scotland. One is the Cale- 
donian Electric Power Co., with a capital of £1,000,000, which 
proposes to distribute electricity in the counties of Ayr, Lanark, 
Dunbarton and Renfrew. The other is the Clyde Valley 
Electrical Power Company, with a capital of £g00,000, which 
will supply current in parts of the same counties, and in Stir- 
ling. ——-MACHINERY.-—American exports of machinery to 
Great Britain have made a remarkable gain during the last few 
years. In 1898 imports of American machinery into Great 
Britain amounted to $7,321,254, in 1899 to $9,804,496, and in 
igoo to $12,679,924. No other country makes anything ap- 
proaching this showing. The nearest competitor of the United 
States in this trade is Germany, which exported in 1899 
machinery to Great Britian to the value of a little over 
$1,200,000. The only other states sending important quantities 
were France, Belgium and Holland, in the order named. The 
figures by countries for last year have not yet been published 
by the British Government, but in the report regarding Trade 
and Navigation for the year Igoo, it appears that the imports of 
machinery have fallen off slightly. This may, however, be 
apparent rather than real since imports of electrical machinery 
are now classified separately for the first time. These amounted 
to $6,152,590, a very large portion of which came from the 
United States. 

South Africa.—-The present military situation in South 
Africa is tending to curtail orders for private account from that 
region somewhat, but not as yet to anything like the extent 
that might be anticipated. Several large shipments are now 
voing forward, and the utmost confidence is still maintained on 
the part of those interested in the development of South African 
industries that business will shortly be resumed, and that condi- 
tions in that country will then favor the greatest revival of com- 
merce and industry ever known. British exports to South 
Africa for the latest month for which returns are complete show 
an increase of 64.5 per cent., American exports of 35.3 per 
cent., while German exports show a decline of 37.2 per cent. — 
ELECTRIC TRACTION. —Regarding the prospect for supplying 
street railway equipment to the South African market the fol- 
lowing from the British and South African Export Gazette is of 
interest: ‘* The extent to which British manufacturers have neg- 
lected the Colonial demand for street tramway equipment, and 
the permanent effects of that neglect are shown in signal man- 
ner in the cases of the Capetown and the Port Elizabeth instal- 
lations. Both of these systems were equipped and installed by 
American manufacturers and mechanics, and are now managed 
by an American staff, and are a source of constant revenue to 
American manfacturers, as all supplies for them are drawn 
from the United States. Only the iron poles.came from this 
country, and an attempt is even being made to invade this 
limited reserve of British industry. The length of the Cape- 
‘Town system is 25 miles, and the rolling stock consists of 15 
single deck motor cars, 32 double decks, and eight ‘‘trailers,”’ 
or open cars. In the past year several new cars were ordered, 
and are being supplied, of course, from the United States. An 
extension of the tramway to the docks, at an. estimated cost of 
between £8,000 and £40,000, is also being considered by the 
town authorities. The Port Elizabeth system is 12 miles long, 
and its equipment includes 12 single deck, six double deck, and 
two ‘‘trailer” cars. The five-mile electric tramway system, 
recently constructed at East London, was built about equally of 
English and American materials; and in the case of the Durban 
installation, the major portion of the equipment will come from 


this country, although the contracts for the rails and some of 


the rolling stock have gone to America. Among new electric 


tramway schemes projected are the Capetown-Kamp’s Bay 
line and the conversion of the horse-car systems at Kimberley 
and Johannesburg, the last-named at the moment little more 
than mooted.” 
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India.——Both the import and export trade of India has de- 
clined during the past six months, but the depressing conditions 
which have operated to produce these effects are now to a large 
degree removed, and it is likely that imports will increase some- 
what during the first six months of the current year. RAIL- 
WAY AND DEPARTMENT STORES.—-American manufacturers 
will find it to their advantage to be represented in India for the 
purpose of tendering on the numerous important contracts for 
railway stores that are constantly being offered in that country, 
and only a few of which are ever advertised in English home 
papers. There are at present a number of lines in which 
American firms are successfully competing for these contracts, 
notably steel rails, locomotives, and rolling stock, lubricating 
and other oils and shop equipment. Other important purchases 
are made by open competition, notably for the various depart- 
ments of the Indian Government. These call for a_ great 
variety of articles. For example, within the past three weeks 
tenders have been called for by various railway and public 
officials for the supply of stationery, castor oil, tents, flour, tea 
and coffee, castor cake, mineral and other oils, tinware, medical 
supplies, etc., ete. 





Tariffs and Customs Regulations, 


PERU.—A new tariff will come into operation in Peru, May 
1, under the provisions of which nearly all imported goods will 
be assessed about 25 per cent. higher duties than formerly. 


RUSSIA.——A duty of 4 roubles, 50 kopeks per poud (about 
6.4 cents per pound) is levied on all publications in the Rus- 
sian language printed abroad by hectographic, lithographic, or 
similar processes, as wgll as by ordinary processes. The Post 
Offices are instructed to return at once to country of origin all 
such printed matter received in open wrappers. As this regu- 
lation applies equally to books, catalogues, circulars, price 
lists, etc., manufacturers desiring to circularize trade in Russia 
extensively will do well to have their literature printed there. 
No duty is levied on such matter printed in German, which is 
almost as familiar as Russian to most business men in that 
country. 


JAPAN.—-An Imperial ordinance has recently been issued by 
the Japanese Financial Department, providing for the exemption 
from duty of certain articles imported into Japan for the purpose 
of undergoing additional manufacture. The principal articles 
comprised in this decree are: Articles imported for the purpose 
of being carved, engraved, or inlaid with yold or silver; porce- 
lain or earthenware imported for the purpose of being painted 
or baked ; tissues of woven fabrics imported for the purpose of 
being dyed, printed, or colored, embroidered or hemmed; 
furs imported for the purpose of being tanned. 

PORTUGAL. —There is continued agitation in Portugal for 
the passage of a law providing for a material reduction of im- 
port duties on certain goods imported from countries making 
corresponding concessions to Portuguese products. The point 
especially sought by the proposed reciprocity treaties is a reduc- 
tion of foreign import duties on Portuguese wines, foodstuffs, 
cork and fruit. For these articles the most favored nation 
treatment is desired, as well as the abolition of whatever differ- 
ential taxes at present may anywhere be imposed on them. The 
reduction in Portuguese import duties proposed are thus sum- 
marized in The Chamber of Commerce Journal (London) : 
General merchandise, average reduction about one-third; wool 
and woolen goods, one-fifth; silks, one-third; cottons, one- 
fourth; alimentary substances, one-third; linen, one-third ; 
machinery, instruments and hardware, two-fifths ; various 
manufactures, one-half, It is not now likely that so large re- 
ductions as these will be made, but it is believed that some such 
measure will be shortly introduced as a basis for a new schedule 
of reciprocal duties with such States as make satisfactory ar- 
rangements. 

SALVADOR.—The Bureau of Foreign Commerce has re- 
cently published a translation of the present tariff of Salvador. 
As copies may be obtained free of charge by any one desiring 
them on application to the State Department, no summary of 
the tariff ishere given. Following ts a list of the articles added 
to the free list: Agricultural machinery, apparatus for extin- 
guishing fires, barbed wire, iron cans for balsam, carbide of 
calcium, chalk for schools,: raw cotton, filters and distilling 
apparatus, gasoline, hair of rabbits and hares, ink for printing 
and lithographing, looms, mining apparatus, platinum, silver, 
sulphide of carbon, surgical instruments, vaccine fluids, and 
serums. The following articles, formerly included in the free 
list, are now taxed: Anchors, beans, boats or launches, corn, 
crucibles, diamonds and precious stones, hay or fodder, hops, 
houses, kettles and molds for sugar, magnets, models, music, 
photographs, printing presses, portraits, quicksilver, quinine, 
rice, and rye. The method of collecting duties and surtaxes 
remains as complicated as heretofore, and the latter still fluc- 
tuate according to the varying necessities of the Government. 
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FOREIGN CONTRACTS. 


STRUCTURAL STEEL Etc.—India.—For the 
East Indian Railway Company. Supply and 
delivery of (1) Locomotive sheds, and (2) Steel 
material. Specifications at the company’s offices. 
Cc. W. Young, Officiating Secretary, Nicholas 
Lane, London, E. C. Fee, £1 1s., not return- 
uble. Contract closes January 23, and American 
tenders can therefore only be made through 
London agents, to whom cabled instructions 
may be sent. 


Cast IRON PIPES AND CaAsTINGs. — Man- 
chester, England.—For the Corporation. Sup- 


ply of about 15,000 tons of cast iron pipes, 44 
inches and 40 inches in diameter, together with 
about 2,000 tons of special castings. Specifica- 
tions of Messrs. G. H. Hill & Sons. Albert 
Chambers, Albert Sq., Manchester, and 3 Vic- 
toria St.. Westminster, London. Fee £2 2s., 
returnable on receipt of bona fide tender. 
Sealed tenders must be forwarded to the Sec- 
retary. Waterworks Committee, Town Hall, 
Manchester. Contract closes January 24, and 
American tenders can only be cabled, or made 
through agents in England. 

STEEL BRIDGEs.—Santiago. 
Municipality. Construction of three steel high- 
way bridges. Plans and other necessary data 
of Lieut. 8. D. Rockenbach, the Engineer, San- 
tingo, or at the office of Engineering News, 220 
Broadway, New York. Detailed plans and 
specifications for each bridge. together witha 
certified check for $3,000, must be submitted 
with each bid. Contract closes January 26. 

SEWER PIPE, PUMPING ENGINES, Etc.—Dart- 
ford, England.—For the Corporation. Supply 
und delivery of 37,500 feet of 7 to 15 inch terra 
cotta and cast-iron sewer pipe, gas and electric 
sewerage pumping engines, ete. Specifications 
of Mr. G. H Tait. Chief Engineer, Dartford. 
Contract closes January 28. 

CONSTRUCTION OF RESERVOIR.—Newport, Isle 
of Wight.—For the Corporation. Construction 
of a concrete and brick-work covered service 
reservoir, and other works connected therewith. 
Specifications, ete., of Mr. H. R. Hooper, Town 
Clerk, 16 Quay St., Newport, Isle of Wight. 
Fee £5, returnable. Contract closes January 28, 

ENGINES AND DyNAmos.—Oldham, England. 
—For the Corporation. Supply. delivery and 


Cuba.—For the 


erection of two 600-HP. engines and four 
1,200-HP. engines, euch direct-coupled to a 
continuous-current dynamo. Specifications, 


etc., of Mr. A. Andrew, 
Oldbam. Fee, £3 3s.. 
closes January 29. 

ELEcTRIC LIGHTING PLANT.—Canterbury, 
England.—For the Corporation. Supply and 
delivery of the following plant for the exten- 
sion of the municipal electricity works: Section 
A.—Boiler house plant consisting of one 30-ft. 
by 8-ft. Lancashire boiler and accessories ; 
tion B.—Engine-house plant consisting of one 
300-KW. steam dynamo anid 
gether with steam, exhaust and feed pipes; 
Section C.—Condensing apparatus and pipe 
work, comprising a surface condenser with air 
and circulating pump for dealing with 16,000 
lbs. of steam per hour; Section D.—Extension 
of switchboard. Tenders may be for any sec- 
tion, but not for partof a section. Specifications 
(including all sections bound together) with 
forms of tender, etc.. of Mr. Robert Hammond. 
64 Queen Victoria St., Westminster, London. 
Fee. £5 5s., returuable. Contract closes Janu- 
ary 30. 

STEEL BrivGes.—Charleroi. Belgium.— For 
the Belgian State Railways. Construction of 
steel bridges over the Charleroi Canal. Special 
specification, No. $15, at the Bourse, Brussels. 
Contract closes January 30. 

DREDGING. — Matanzas, 
ernment. 
dredging of the Channel of Buba. Cardenas Bay, 
Cuba. Specifications of Diego Lombillo Clark. 
Ingenerio Jefe. 90 Rio St.. Matanzas. 
closes 2 P. M. January 31. 

ELEcTRIC LIGHTING PLANT.- 
Mogland.—For the Corporation. 


Gas and Water Offices, 
returnable. Contract 


Sec- 


accessories, to- 


Cuba.—-For the Gov- 
Sealed proposals are desired for the 


Contract 


~Sunderland, 
Supply of (A) 
condensing plant and cooling tower, (By; second. 


ary battery. (C) main and switchboard, and (D) 


tray eling crane. Specifications, ete.. of Mr. J. 
(. Snell, Borough Electrical Engineer, 
Dunning St... Sunderland. Fee. tl Is:, return- 


able. Contract closes February 1. 
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TRAMWAY CoNnsTRUCTION.—Caen, France.— 
The Préfecture of Calvados, at Caen, invites 
proposals, specifications and tenders for the 
construction of a tramway from Dives to Hon 
fleur, via Trouville-sur-Mer. The motive power 
must be some system of mechanical traction 
that is free from smoke and steam. Particulars 
of the Préfecture. Contract closes February 1. 

ELECTRIC METERS.—Battersea (London), Eng- 
land.—For the Battersea Borough Council 
Supply of ordinary and pre-payment meters in 
accordance with specification No. 10. Tenders 
_ be for either kind or both. Specifications 

V. Mareus Wilkins, Town Clerk, Municipal 
Buildings, Lavender Hill. London, 8S. W. Fee, 
£1 Is., returnable. Contract closes February 1. 

REMOVING WREcK. — Havana, Cuba.—The 
bids received December 15 for removing the 
wreck of the United States battleship Maine, 
noted in Dun’s Review for December 29, were 
all rejected, and new bids are called for. Par- 
ticulars of Lieut. Commander Lucien Young, 
Captain of the port of Havana. A certified check 
for $1.000 must be enclosed with each bid, return- 
uble on receipt of a bona fide tender. The suc- 
cessful bidder is required to furnish a bond of 
$25,000, and must complete the work by July 1. 
Contract closes February 1. 

FERRY Boa’*s.—Singapore, Straits Settle- 
ments.—For the Government. Supply of two 
wooden or composite steam ferry boats for the 
Johore Straits. The vessels must have a length 
over all of 90 feet, breadth not less than 17 feet, 
and maximum draft 7 feet. Tenderers must 
state price, Ist. with fittings to burn liquid fuel, 
2d, to burn wood, and 3d, with fittings that can 
be altered so as to burn either wood or liquid 
fuel, as found expedient. Other particulars 
can be furnished on addressing DuN’s REVIEW, 
or from the Master Attendant, Singapore. 
Contract closes February 1. 

CONSTRUCTION OF WaATER-WorkKs.—Villar- 
cayo (Province of Burgos), Spain.—The Munici- 
pality is calling for tenders for the construction 
of water works, a line of piping, and six service 
fountains, and one monumental fountain, at an 
upset price of 70,346.30 pesetas (#13,576.84). A 
deposit of five per cent. of the amount of the 
tender is required. Contract cioses February 2 

RAILWAY MATERIALS.—Adelaide, South Aus- 
tralia.—For the Government Railways. Supply 
of the following materials, delivered in bond on 
wharf, Port Adelaide, wharfage to be paid by 
the contractor: 64 mild steel boiler plates, 4 
mild steel smoke box tube plates for flanging, 6 
copper tube plates for flanging, 69 spiral 
springs, 278 engine and tender tires. 22 
bars angle steel, 1.300 car tires, 412 car axles, 6 
steam pressure gauges, 2 nickel steel crank axles, 
50 carriage rugs, 200 india-rubber buffer springs. 
200 best Staffordshire plates, 24 bars convex 
iron, 20 double Detroit sight feed lubricators, 10 
pairs of car-replacing rachet jacks, 6 mild steel 
crank pin forgings. Specifications at the Chief 
Mechanical Engineer's office. Islington. South 
Australia. or at the office of the Agent-General 
for South Australia in London. Fee for indent, 
with specifications, l4s., not returnable, and for 
drawings £1 14s. 6d. Other particulars regard- 
ing this contract can be obtained by addressing 
Dun’s REVIEW. Contract closes February 6, 

ROLLING StTock.—Santiago, Chile.—For the 
State Railways. Supply of three sleeping cars, 
12 first-class passenger cars, 8 second-class pas- 
senger cars, 6 consolidated freight engines, 3 
railway breakdown steam cranes, 100 pressed 
and rolled steel coal cars of 24 tons capacity. 
A deposit of 5 per cent. of amount of bid is re- 
quired. Particulars and specifications at the 
Chilean Legation, C. Maria Vieuna. Minister, 
1719 De Sales Street, Washington. D. C. Con- 
tract closes February 6. 

Gas-WoRKsS PLANT AND MACHINERY.—Edin- 
burgh and Leith. Scotland.—For the Corpora- 
tions. Supply of all or any of the following plant 
und appliances, delivered and erected on or be- 
fore March 31,1902: (i) Steam boilers aud fit- 
tings of either the Lancashire or tubular type, (2) 
gus exhausters and enyvines, (3) water-tube con- 
densers for steam, (4) water-tube condensers for 
gas. (5) Pelouze and Adouin tar separator, (6) 
hydraulic pumping machinery, accumulators 
and capstans, (7) washer scrubbers of the rotary 
type for coal gas. (x) washer serubbers of and 
appliances for the extraction of cyanide com- 
pounds, (9) purifying plant, (10) purify ing plant- 
house—an iron structure, (11) station meters 
Specifications. erc.,of or. W. R. Herring, Chief 
Engineer and Manayer. Gas-Works, New St., 
Edinburgh. Contract closes February 11. 

SUPPLY oF MIscELLANEOUS MATERIALS. —- 
London, England.—For the Lambeth Borough 
Council. Supply of the following materials for 











Broken 
sand, 
‘astings, 


the vear beginning March 25, 1901: 
granite, broken flints. gravel, ballast. 
paving Portland cement, bricks. lime. 
brooms. brushes, oils and colors, hardware, 
tools, etc. Specifications, ete., of Mr. Henry 
Edwards. Borough Engineer. Town Hall, Ken- 
sington Green, London, S. E. Contract closes 
February 14, 


SOLDIERS’ MONUMENT.—Ballarat, Victoria. — 
Designs are wanted by the Committee of the 
Soldiers’ Statue Fund for a bronze or marble 
statue, to cost not over 12.500. Address J. W. 
Nedwell, Secretary, Ballarat. Competition 
closes February 14. 

SEWERAGE SystTEM.— Rio de Janeiro, Brazil. 
—Construction of sewerage system. Particu- 
lars of the Secretary of Agriculture, Rio de 


Janeiro. A bond of 20,000 milreis ($10,920) is 
required. Contract closes February 17. 

Wuite Cotrron Wastre.—Adelaide, South 
Australia.—For the State Government Rail- 
ways. Supply and delivery at Public Stores, 


Port Adelaide, during a period of two years 
from June 30, 1901, of 184 tons of white cotton 
waste for the locomotive department. Deliv- 
eries to be made in quarterly instalments, the 
first to be within twelve weeks from date of 
acceptance of order. Specifications and forms 
of tender, samples, ete., of the Chief Store- 
keeper. Public Stores. Adelaide. A deposit of 
£50 must be made by the successful tenderer as 
security for fulfilment of contract. Contract 
closes February 26. 

ENGINES AND AIR CoMPRESSORS.—Welling- 
ton. New Zealand.—For the Corporation. 
Supply and erection at Wellington of a set of 
triple-expansion condensing engines of 150-HP. 
and air compressors. Plans and specifications 
may be obtained of Messrs. John Duthie & Co., 
Ltd.. 22 Lime St., London, E. C. Fee. £1 Is., 
returnable on receipt of bona fide tender. Con- 
tract closes February 28. 

Hoop STEEL, Uncut Meure, Stubs. Erc.— 
Wellington, New Zealand.—For the Wellington 
Harbor Board. Supply of 380 tons of cut and 
punched hoop steel, 20 tons of uncut hoops, and 
9 tons of studs for wool-pressing purposes for 
the season of 1901-1902. For particulars ad- 
dress the Wellington Harbor Board. Wellington, 
N. Z. Contract closes early in March. 

SucTION DREDGER.— Madrid, Spain.—For the 
Corporation of Santander. Supply of a floating 
suction dredger for the port works. Upset 
price, 850,000 pesetas, or $164,050. Tenders, 
together with all documents attached thereto, 
must be in Spanish and contain only metric 
measurements. <A provisional deposit of 2.000 
pesetas. or $386, is required. Contract closes 
March 11. 

PRINTING PAPER.—Adelaide, South Australia. 
For the Government. Supply and delivery at 
the Edacation Stores. Grote St., Adelaide, of 
the following super-calendered fine printing 
paper: 1,200 reams double foolseap, 27 in. by 
17 in., weight 24 lbs. ; 200 reams double demy. 
224 in. by 35 in.. weight 40 Ibs.: 100 reams 


double crown, 30 in. by 20 in., weight 36 Ibs. 
Also of thin transparent paper. 200 reams 


double crown, 30 in. by 20 in., weight 12 Ibs. 
Tender should be indorsed ‘* Tender for Print- 
ing Paper,” and addressed to the Supply and 
Tender Board Office, Adelaide. Other condi. 
tions regarding this coutract may be obtained 
by those interested upon addressing DUN’s 
Review. Centract closes March 12. 
CARTRIDGE PAapER.—Adelaide, South Aus- 
tralia.—For the Government. Supply and de 


livery, as above, of the following cartridge 
paper: 200 reams double foolseap, 27 in. by 
17 in., weight 42 Ibs.; 200 reams double crown, 


30 in. by 20in.. weight 55 Ibs. : 80 reams 30 in. 
by 15 in.. weight 15 lbs. Specifications, date of 
closing, etc., as in preceding contract. 

PRESSING PapeR.—Adelaide, South Austra- 
lia. —For the Government. Supply and delivery 
as above, of 250 reams pressing paper, Cale- 
donian grey, 16} in. by 20 in.. weight 24 Ibs. 
Specifications and date of closing, ete., as in 
preceding contracts. 

Bripge.—French Indo-China. Construction 
of a highway bridge over the Arrayo-Chinois. 
Specification may be obtained as in preceding 
contract. Provisional deposit, 6,000 franes 
($1,158). Contract closes May 9. 

HarBor Work.—-Rosario, Argentina.—For 
Argentine Government. Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario.  Par- 
ticulars may be obtained of KE. L. Corthell. 
Pine St.. New York, and 399 Reconquista, 
Buenos Avres, the Chief Engineer. Contract 
closes May 10. 












Quay.—Saigon River, French Indo-China. 
Construction of a quay on right bank of the 
River near Kian-Fat-Seng. A provis- 
ional deposit of 20,000 franes (85.860) is required. , 


Saigon 


Specifications may be obtained of the Direction 
of Publie Works at either Saigon. Cochin China, 
or Hanoi, in Tonkin, or at the offices of the Di- 
rection of the Inspector-General of Colonies, 
Ministry of Colonies, Paris. Contract closes 
July 1. 

MACHINERY FoR MAKING BINDER, TWINE.- 
London, England.——For Messrs. Joseph Nathan 
& Co., Ltd., Langbourn Chambers, 17 Fenchureh 
St., London,, E. C. Quotations desired f. 0. b. 
London or Liverpool. including cost of packing. 
Illustrations if possible should accompany quo- 
tations. The machines must be adapted to 
make binder twine from either the ordinary 
material or from New Zealand mixed with any 
other hemp or fibre. No dare for closing con- 
tract. 

MINING MAcHINERY.—South FAfrica.— The 
Matabele Mines (o., Ltd., willshortly, according 
to the British and South African Erport Gazette, 
place important orders for new machinery for 
its Blanket claims, including an order for a 20- 
Stamp battery. Other orders for mining ma- 
chinery reported as impending by the same 
authority are: An order for a cyanide plant for 
the Dunraven Mine, Rhodesia, orders for 10- 
stamp batteries for the New Prospect Mine and 
the Queen’s Reef Mine, Rnodesia, and a new 
30-stamp battery for the Monarch Mine, Rho- 
desia. 

FURNITURE AND'ELECTRICAL MA@*HINERY.— 
Pietermaritzburg, South Afrieca.—For the Town 
Council, Orders are reported as soon to be 
placed for 100 armehairs, 100 bentwood cane- 
seated chairs, 400 bentwood chairs with per- 
forated seats, and 300 American yellow wood 
chairs; also a large order for electric meters. 


Foreign Contracts Awarded, 


ERECTION OF ScHoot Hovsks. 


Cuba.—The Government has just awarded a 


Santiago. 


contract for the erection of a modern stone 
school house at Santiago, to cost 450,000. Mr. 


C. B. Stillman, of New York, is contractor. 

TEXT 
aggregating $110,000 has been made for school 
text books by the government with the follow- 
ing firms: Ginn & Co., Houghton, Mifflin & 
Co., the Hammett Co., and Silver, Burdett & 
Co.. all of Boston, Mass., and 
Book Co., of New York. 

STEEL WIRE NAILS.—The 
Steel Wire Co. reports export shipments for 
the past 
exports of steel wire amounted to over 3,000 
tons. of which 1,200 went 
1,150 to South America. 
amounted to over 
fourths went to Australia. 


Books.—Santiago, Cuba.—Contracts 


the American 
AND American 


month aggregating over 5,000 tons: 


. 


and 
The exports of nails 


to Australia 


1,800 tons, of which three- 


Foreign Business Opportunities. 





A 
agents 


(27) HOLLAND CHEESE. Kotterdam. Hol- 
land, in New York, 
Boston, Chicago and Philadelphia for the sale 
of Holland cheese. 

(37) FLour.—An American flour milling firm 
desires representatives in Switzerland, Belgium 
and Brazil. 

(41) TRUNKs, BaGs, HARNESS AND LEATHER 
Goops.—An_ Euglish manufacturer of  port- 
manteaux, trunks, bags, harness leather 
goods desires an agent in Canada. 

(42) HERRING AND OTHER Fisu.—A shipper 
in Norway desires to be placed in communiea- 
tion with importers of herring and other fish in 
New York, Chicago, St. Paul and Boston. 


house desires 


anid 


(43) KARTHENWARE.—A house in Denmark 
seeks connections with Ameriexan manufac- 


turers of earthenware, especially of sanitary 
goods. 

(44) Cast Iron Batu Tuss.—A firm in Den- 
mark desires to be placed in communication 
with American firms making cast-iron bath 
tubs. 

(45) CUBAN MAHOGANY, 
Havana firm, at present 


CEDAR, Erc.—A 
cutting mahogany, 


cedar and other woods in two large tracts in 
Cuba, desires connections with large importers 
of lumber in the United States. 





’ 





(46) Extracts, Wine Essences, Erec.—A 
maneafacturer of extracts and wine essences in 
Nottingham. England, desires agents in New 
York. Boston, Chieago, Philadelphia, Toronto, 
Hamilton, St. John, N. B.. and St. Johns, 
Newfoundland. 

(47) Dress Goops.—A German manufacturer 
of dress goods desires an agent in Canada. 

(48) HARDWARE.—A German firm, manufse- 
turing all kinds of “Solingen” hardware, 
desires a representative in the City of Mexico. 

(50) Hay.—A firm at Glasgow, Scotland, 
seeks connections with shippers of hay at 
Boston, Mass. 

(51) GRaIn.—A firm of grain importers at 
Giasgow desires a reliable correspondent at 
Boston, Mass. 

(92) Meran ALLoys.—4n English manufae- 
turer of metal alloys desires to be placed in 
communication with American buyers of ferro- 
chrome, ferro-tungsten, ferro-molybdenum, 
molvybdenum-nickel, ferro-titanium, ferro- 
vanadium, ete. 

(53) GRaIN.—A firm at Antwerp, Belgium, 
desires connections with exporters of grain at 
New York, New Orleans and St. Louis. 


(54) Linseep O1n Cakes.—A firm at Rotter- 
dam, Holland, seeks connections with American 
manufacturers of linseed oil cakes. 

(57) Corn.—A firm in Zurich, Switzerland, 
desires to be placed in correspondence with 
American sh ppers of corn. 

(5S) FLour.—A ‘Tennessee firm desires cor 
respondence with buyers of flour at Nassan, 
New Providence. 

(59) CHAMPAGNE.—The owners of a well- 
known brand of French champagne require 
agents in the prineipal cities of the United 
States. 

(60) Lear Tospacco —A French house seeks 
connections either for the purchase or sale of 
leaf tobacco, 

(61) Corron-SEED O1L.—A French firm de- 
sires to represent American manufacturers of 
cotton-seed oil. 

(63) CriG@aRs AND LEAF TopBpacco.-—A_ Provi- 
dence firm. manufacturing Porto Rican cigars, 
and exporting of Porto Riean leaf tobacco, 
desires correspondence with dealers in London, 
Hamburg and Melbourne. 

(64) CARBORUNDUM.—A Liverpool house de- 
sires correspondence with manufacturers of 
carborundum in the United States. 

(65) MINERAL WATER.—A German firm de- 
sires representatives in the United States and 
Canada for the exclusive sale of their mineral 
water. 

+o -- 


TRANS-OCEANIC SHIPPING. 


Interest during the past week has been largely 
centered in Congress, where two important 
measures relating to American shipping inter- 
ests are pending. The Rivers and Harbors ap- 





| 


~~ 





propriations are of unusual importance this | 


session, nearly sixty millions being provided 
according to the measure as now framed. In- 
terestin the ubsidy Bill is universal among 
shipping people, both at home and abroad, and 


as the final decision is now so near it is natural | 


that there should be little said of new enter- 


prises until it is definitely known whether the | 


shipping policy of the Federal Government is | 


to be radically changed or is to remain as here- 
tofore. 

OcEAN FREIGHTS.—The following table shows 
rates for ocean freights between New York and 
leading foreign ports on grain. provisions. cot- 
ton, sack flour, and measurement goods for the 
current week : 








z 8 (Fs, $8 de 
= Ss |3=| oF she 
Berth Kates sa a |} <3) &F so" 
° re 2 6 = S sé 
per Steam. ic . £ = s z =3 S33 
- Rid mal ao 
pte sen ---\2igd. |1zs. Gd. l6e.) 88. Od 10s. 
Manchester ./33g4d. Zs. 6d. 1-8d 12s. Gl. 12s. 6d. 
London tod. (22s. Gd. | — 15a. l7s. 6d. 
Glasgow ....'3 228. Gl. | — (108. 15 
Bristol ..... Sead. | / 20s. — 13s. %l. (178. 6d. 
a senuas Stod. | 20s. — |17s. td. 17s. Gd. 
Leith ...... Stod. «6 (2Us. Gad. 15s. 17s. til. 
Neweastle...)3'od. | 20s. — 7s. 6d. 15s. 
Hamburg ... d5pfg. (24 cents. 27c. 18 cents! le. 
Rotterdam .. | be. 224 cts. 0c. 17 cents ie 
Amsterdam. . | 6e. 25 vente. Sue. 17 cents Le, 
Copenhagen. |3s. ms. tid. — 7s Gel. 22s. 6d. 
Bordeaux ... 3s. 3d. 40 cents 25 cents $6 
Antwerp. ...)3':d. (21/4 22/6 25e. | Lda. Los. 
Bremen ..../40ptg. |24 cents. 27¢. 18 cents) le. 
Marseilles. ../3s 0s, I7s. Gd. (22s 6d. 
Havre ....../2s. Od. 30 cents. J0e, l7'e ects 36 


Rates for measurement goods to other points: 
To Chinaand Japan, 30s,—32s. 6d.; to Sydney or 
Melbourne, 37s. 6d.; to River Plate, 32c. For 
Hlour—To Rio Janeiro, 85¢.; to Cape Town, 
37s. 6d., and for canned goods to Cape Town, 45s. 
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FOREIGN SAILINGS, Jan. 26 to Feb. 23. 
The 


stilings from Jan. 26 to Feb. 


following list comprises the intended 


“pee 
’ 


of ocean steam- 
ships from New York. Boston, Philadelphia, 
Baltimore, Nerfolk and Newport News, Mobile, 
New Orleans, San Francisco. Tacoma, and Van- 
couver, B. C., for foreign ports, Cuba and the 
American colonies. Only vessels plying regu- 
freight in- 
Lists of tramp steamships and _ sail- 
ing available for charter will be 
furnished application to Dun’s Revirw. 
Mail steamers in the following list are starred : 


larly and earrying general are 
eluded. 
vessels 


on 


NEW YORK SAILINGS, 


To Liverpool. Line. 
Sat.. Jan. 26..Campania”............ Cunard 
ee ee aS thks tn ik da Leyland 
_, Sao <, <a ee White Star 
Wed.. 0. Fe SSR”. cccccccoee os 
ae > ce as no boc bho md Cunard 
ae 0 Bi ik dp cc ivccceus Leyland 
Tues, 7, RE White Star 
Wed., aan <=  . £.»eh-—pce o se 
Fri.. aan 0 RS oe oe 
Sat., i hn te kecsosseee Cunard 
7 «+ 0... Philadelphian........ Leyland 
eek, *: Tee bhedduadnes White Star 
Wwee.. °* JR. GEOPURMS .ccccccue ™ “e 
Sat., es IEEE Levland 
o OEE. pT oe a c's wo Cunard 
et Oh a ia eae, White Star 
Wwen., * BRT ccccscncdes 2 o 
Sat., +s 94. .Mervia*.....-. pebacaniiaagit Cunard 
te 6. . CH. . sc co ckcvés Leyland 
To Southampton, 
Wed., Jan. 30..Vaterinnd* ..........4 American 
es Feb. 6..New York*......... oe 
“ - €§6=©33..Kensinuton*........ " 


14.. Koenigin Luise..No.Ger. Lloyd 


Thurs., ** 
W 20_.St. Louis*. _...-American 


Ved., °* 


To Manchester. 


Sat., Jan. 26..A Steamer....Lamport & Holt 
* Feb. » A stenmer.... ” - 
ee % A Steamer... oe ée 
o ee 16..A Steamer... - se oe 
“ 23..A Steumer.... " = 
To London. 

Sat.. Jan. 26..Minnehaha..... Atlantic Trans. 
oe Feb. Mesaba......... a ée 
Wed... °° ©. ROUND. ..cccecccce National 
Sat., as 9. Minneapolis. ...Atlantie Trans. 
“6 ‘** 16..Menominee .... ee °° 
Sun., ee iin I i ee National 
Sat., © 23.. Marquetie..... Atlantic Trans. 


To Glasgow. 
Sat., Jan. 26..State of Nebraska.. Allan-State 
o oe -- 6 HS. . Bieter... pee enunnel Auchor 


** Feb. 2. ._ Laurentian. ........Allan-Strate 

o6 o¢ ee aa eee Anchor 

he oe 16..Siberian........... Allan-State 

$6 oe .Anchor 

To Hall. 

| Sat., Jan. 26..Toronto................Wilson 
RR AR ae re oe 
ee ee y C msuelo ee aetna ee EN ee 
ee ee Rs oe Sean — 


- “3... Buffalo 


To Bristol. 
Wed... Jan. 30.. Llandaff City -. 


“see ee ee weeernee 


.... Bristol City 


Sun., Feb. 34..txeter City.......-. 

a". 8.. Brooklyn City ..... ? = 
ee wae EE son ” 

Wed., * 20..Kansas City........ “ o 


To Newcastle. 


Se Wilson 
‘ Feb. iti i I a 8 -" 
o6 ee , tye dR eee 66 
To Leith and Dandec. 
I a Arrow 
Sun., Feb. 10..Pinners Point........... ~ 
To Marseilles, Colombo and Rangoon (via 
Liverpool). 
Ses Ss Se Se GS 5 6 ct cclencedc deuce 
To Marseilles (direct). 
a ee ee ee ee Fabre 
“ ” 15.. Massilia..... ee ee ee 
To Havre. 

Thurs..Jan.31_. La Gaseogne*.......... Freneh 
* Feb. 3.2 Rely BI >. cs idk acd we 
a. .- * % A Steamer ..... .. Barber & Co. 
Sun., 1@. . Foaememaem..... .<ccce French 

Thurs.,** 14... La Champagne*....... sa 
Fri.. = 1..A Steamer....... Barber & Co. 
Thura.,** 21..L’Aquitaine*®.......:... Freneh 
To Bordeaux. 

Sun., Feb. 10..Hughenden............ French 


* 10..Panama... Funch, Edye & Co. 
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To Antwerp. 


Sat.. Jan. 26..British King ..........Phoenix 
Wed., ‘** 30..Southwark*..... . Red Star 
Sat., Feb. 2..St. Cuthbert........... Phoenix 
W ed.. - >.. Westernland’......... Red Star 
Sat.. os ).. British Prince.......-. Phoenix 
wen, © Fe. cee"... i ccas- Red Star 
Sat., ‘* 16..British Prinee.........Phonix 
Wed., ‘** 20..Noordland” : _Red Star | 
Sar.,  23..British Queen......... Phoenix 


To Rotterdam (via Boulogne). 

Sat., Jan. 26..Rotterdam *.Holland-American 
Wed., * 30. ._Aker. Vogemann 
Sat., Feb. 32. _Amsterdam* .Holland- American 


ee en ¥ os os 
ue o6 16_.Potsdam* ... $e $6 
s ‘© 23..Spaarndam”. a " 


To Hamburg (via Plymouth and Cherbourg). 
Sat.. Jan. 26..Patricia......... Hamburg-Am. 


o |. Fee 2 Graf Waldersee. 
a 16..Pennsylvania ... si “ 
$6 23... Pretoria ......«.. a9 oe 


To Hamburg (direct). 
Wed ,’Jan. 30.. Dania... 
Sat., Feb. 9-.. Bulgaria — ; 
ae. * 19.. Belgravia... ss 


V ogemann 


To Bremen. 


Thurs..Jan. 24... Karlsruhe* North German Lloyd | 


Tues., * 29.. Lahn* " ae 
Thurs., * 31..Weimar*. ae - 
* Feb. ...H. H. Meier * os 
Tues.. ** 12..Trave* “6 6 sé 
Thurs., ** 14..Koenigin Luise - " 
o6 ‘* 21..Rhein os ’ 


To Stettin, Copenhagen and Christiania. 
Sat., Jan. 26. -. Nicolai U1. ..Scandinavian- Am. 


a. .Alexandra .. 
se +s ( 9 Hekla ee se 
+s ss °3 Island sé se 


To Azores, Madeira, Lisbon and Oporto. 
Wed., Jan. 30_.Fernfield* -Amsinck & Co. 
Sun., Feb. 10..A Steamer*..... 

Wed., ** 20..A Steamer 


To ee — Marseilles). 


Wed., Jan. IE, .. ccueeecwss Fabre | 
Sat., Feb. I a a ” 
Fri., 6 15, I tae a ” 


To Gibraltar, Marseilles, Leghorn, Genoa and 
Naples. 
rri., dam. 26..Karamania............ Anchor 
To Gibraltar, Naples and Genoa. 
Sat., Jan. 26.. Kaiser Wilhelm II.*....North 
German Lloyd 
* Feb. 2..Aller*....North German Lloyd 
Tues., 12_.Furst Bismarck*Hamburg-Am. 
Sat., - 16... Kaiserin Maria Theresia’. -. 
North German Lloyd 
” . .Werra*.. 
To Naples, Genoa and Leghorn. 
Mon., Jan. 28..Spartan Prince......... Prince 
Tues., Feb. 12..Tartar Prince.......... - 
To Genoa, Venice and Trieste. 
Wed.,Jan. 50..Pawnee....Med. & N.Y. S.S.Co. 


Feb. 6.. Pocahontas. 


To Havana and Vera Cruz. 


es ee,  . . < cw necuccednend Ward | 
a odes >  <eieneecpeenes Munson 

Wed., * >. eee éeswex Ward 

een... ** Be ee ... .. cccccceccess os 

Sat., Feb. Dene Gets”... cccecceses ai 

Wed., * OO a ee 

Sat., ae ee os 

Wed., * IN 

wee =e 

ee, «9 OR We cn cc cccccctcs - 

ee > Ss us ces eaewas " 


To Matanzas and other Cuban Ports. 

Sat... Jan. 26..Olinda’” iste ate an 
we. =e. gree 
“6 he a 


To Nassau and Cuban Ports. 
Thurs.,Jan. . _. Saratoga 
‘** Feb. 14..Santiago... 


To Jamaica, Colombia, Nicaragua and Costa 
Rica. 


ee Se FEA ae Atlas 
‘Feb, OR EEE Cee a. 
o6 *e i FRE ~~ 
- ae 0, - 
os er ee Seen sa 

Te Hayti and Jamaica, 

i Ae, PC alee oa org hig d kee Atlas 
-* =6©Feb. > _ eG”... . ccceccccse a 
- oe I i “ 


~Hamburg- American | 


.Hegemyer & vase 








DUNS R EVE TEw. 


To Hayti and Colombia. 


| Wed., Jan. 30..Belvernon* .....--Cameron 

| ‘* Feb. 6..Lauenburg* .. wae a 

es ee ee” CE ove oth aiee 

o5. ” 2D. . RIGIVOEMOR™ occ wccsess 69 

| To Bermuda. 

| Sat., Jan. 26..Trinidad* ..... Quebec 8.8. Co. 
Thurs., ** . PROCOTIA”® .. oc an oe 

|-Wed., Feb. 6..Trinidad* ..... ae e+ « 

| Sat., ‘ 9..Madiana ...... “6 » 

Paes. © Gh Re. ccoéc as mn 

| Sat., Ss FO. See kéew ” . 

| Taer., *“ 21..Preteria’...... ¥ me 


Te Porto Rico, Venezuela and Curacao. 
i 


it. Gee. He. kg ocicccccce Red ** D” 
** Feb. a oe 66 

‘ee ;' 9..Philadelphia*....... as Ja 

oe 6 16.. Maracaibo*......... " os 

| » “ is EEE... cciaee ks << “ ” 

To St. Kitts, Barbados and Demerara. 

| Sat., Feb. 2..Uller ..... N. Y. & Demerara 

S.8. Co. 

| To West Indian and Venezuelan Ports. 

| Tues., Jan. 29..Roraima* ..... Quebec 8.8. Co. 

'Sat., Feb. 2..Prins Frederick Hendrik* 

| Dutch 


| Zees.. “ §0.. Pei Ween Vivcccecee ™ 


| To Trinidad and West Indian Ports. 
Sat. Feb 2_.Maraval.. Trinidad S. & T. Co. 
To Nassau, N.P. | 
Wed., Jan. 30..Antilia..... 
To Colon. 
Tues., Jan. 22. .Advance.... 

- “99 

) 


.Bahbamas 8.S. Co. 


.Panama R.R. Co. 


-Allianea..... 
| * Feb. 5... Pinames..... e = ie 
| Wed., ‘** 13..City of Washington... Panama 
| R.R. Co. 
|Taes., “ 19..Advance.... * ‘ 7 


To Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. 


| Tues., Feb. 5..Hevelius*..... Lamport & Holt 
| Sat., °° D.: Meare” . . ks kcccaces .. Sloman 
Fri... "= 15..Castilian Prinee*....... Prince 


Wed., ** 20..Coleridge*....Lamport & Holt 


To Para and Manaos (via Barbados). 
Wed., Jan. 23..Hubert*....... Bovuth S.S. Co. 


To Para and North Brazilian Ports. 


| Wed., Jan. 30..Grangense.......... Red Cross 
Fri., Feb. 8..Flumineuse 


To ere Buenos Aires and ene. 


Sat., Feb. 2..Kaffir Prince ......... .- Prinee 
Bw 4 ¥.. Bellarden* ....Laamport & Holt 
és ‘+ 16..A Steamer........ Barber & Co. 
oe ‘*  23..Bellanoch*....Lamport & Holt 


To South Africa. 
Fri., Feb. — ..Sabime........... Barber & Co. 
To Adelaide, Melbourne and Sydney. 
Fri., Jan. 20..St. George..... Am.& Aust. 
S.8.Co. 
| Thurs., * -Indramayo.Funch, Edye & Co. 
Fri., Feb, 15..A Steamer.... Am.& Aust. 

S. S. Co. 


To New Zealand. 
Thurs., Jan. 31..Bechuana.. Am. & A 


Ss 3.Co. 
To India. 
| Wed., Jan. 30.. Lady Joicey..... Norton & Son 
To China oe Japan. 
Fri., Feb. -Indrani....Funch, Edye & Co. 
“ - 7 _.Hillgien \ die ees Barber & Co. 
.Andalusia..Funch, Edye & Co. 
().. Heatheraig. ‘ .Perry & Co. 


- ng oy N. S., and St. Johns, N. F. 
>, SS ee ee ery - Red Cross 
‘ egg ee 23 es 4e sé 


’ 
de 
se sé 13 


| Wed., “ 


BOSTON SAILINGS, 
| To Liverpool. 


at. Gam. Be. se . o vicecoveseuss Warren 
| Wed.,-** 30..New England........ Dominion 
; 8 . BR CN i nis toe dtctiewnde Leyland 
i. ek es dbase cseteunoud Cunard 
| és Ds ES. 5 co toe dana Warren 
| Wed., * 6..Lanenastrian........... Leyland 
| Seat., * BCE caso'sd idedcedaund Cunard 
Be - D, pI. on cnccsivaes Dominion 
| Wed., * 13..Commonwealth ...... 
} 4 a Pn Leyland 
| See Cunard 
os “ eee Warren 
2 ee 16..Norseman...... . Dominion 
Wed., °* 20... Devonian...... i .. Leyland 
_. a EEN sine nveaoditiadl Cunard 
See. " 5 WN. cod sesdankesd Warren 
To London. 
Wed., Jan. 30..Barrowmore ....... . Johnston 
Fri., Feb. 1..Anglian...... W. & F. Leyland 
soe, “* 7..Bostonian ... " Ks 
an: * 13..Cambrian.. .. - a 
ts ‘“* 13..A Steamer ...........Johnston 
Tues., “ 19..Columbian...W. & F. Leyland 











To Glasgow. 


Wed., Jan. 30..Pomeranian ............. Allen 
a. a “WG cee END. . occobecdeaaa’ o¢ 
Zoe, * -~ F.. “ apontae a maeeers 1s 9 66 
To Hull. 

Sat., Feb. IN il ite ees Wilson 


Re 


To Bristol. 
Sat., Jan. 26..Strathnevis... 
ee Feb. %..A Steamer.... 


sé ee Shad *e +e os 
mt. 


Elder- Dempster 


To Antwerp. 


Moun., Feb. 4..A Steamer ............ Puritan 
oe, ™~ F.. = 6 


To Rotterdam. 

Wed., Feb. 6..Saxon King ...... Furness, 
Withy & Co, 

To Hamburg. 

Fri., Feb. 6..Westphalia... Hansa Johnston 

Sun., ‘ 17..A Steamer ... os ‘ 


To Baltic Ports. 
Thur., Feb. 7..Holmblad 
» 


‘nelmdile Scand-Amer. 
Fri., os - 66 


PHILADELPHIA SAILINGS, 
To Liverpool. 


Sat., Jan. 26..R5ynland ... 


...American 
‘¢ Fen. 2?__Tkhal 66 


ue ‘6 9. . Belgenland.......... - 
66 oe 16.. Waesland............ sas 
os 6 23..Pennland " 


To London. 
Sat., Jan. 26..Montauk Point. Phil.Trans-Atl. 


sees, “* Fd. .aeeryee ....<. Atlantic Trans. 
Sat.. Feb. 2..West Point... Phila. Trans-Atl. 
Thur., * 7..Mackinaw......z Atlantic Trans. 
Wed., ‘** 13..North Point.. Phila. Trans-Atl. 
Sun., ‘* J7..Eagle Point. . as . 
Wed., ‘* 20..Montana.......z Atlantie Trans. 
To Glasgow. 

a ee Allan 
Tees... FCO. 8... BOQRMET .cccccccccces - 
men... -** 18..A Steamer a 


To Bristol. 


Wed., Feb. 13..Planet Mars.. Phila. Trans-Atl. 


To Amsterdam. 

Sat., Jan. 26..Birchtor......... Cosmopolitan 
To Rotterdam. 

Sat., Jan. 26..Euxenia......... Cosmopolitan 


Thurs.,** 31..Blaamanden......... Keystone 
Se ee 
Tues., ** 5..A Steamer....... Cosmopolitan 
a | (ORR a BP... cc cowensa Keystone 
a, ~*~ ..A Gtonmer....... Cosmopolitan 
To Hamburg. 
Sat.. Jan. 26..Eolo ...........Hamburg-Am. 
Wed., * 30..Andalusia ...... " ~ 

7 RR. a Svc cc cnus ” “ 

a8 ‘© 15..Armenian...... ” . 
To Havana and Santiago. 
Peay Se. Sc IR wc cicccccctccces Karn 


BALTIMORE SAILINGS, 
To Liverpool. 


Sat,.Jdan. 26..Qakmore............. Johnston 
tc Fe I oe $e 
oD 60 9 .Rowanmore .......... oe 


To Glasgow. 
Wed., Jan. 30 
To London. 
Fri., Jan, 30.. Knight Commander. Atl. Trans. 
To Dublin and Cardiff. 


ERR EES Donaldson 


Se SR Eee Pre Lord 
Tues., Feb. 5.. Lord EE ne os 
To Leith. 


Sat., Jan. 30..Mohiecan ......./ Atlantic Trans. 


To Bristol. 
Wed., dan. 30..Drot.......... 


To Belfast. 
Wed., Jan. 30.. Lord Erne ......-. 


._Atlantic Trans. 


eocece -LUOTd 


To Autwerp. 


Thur., Jan. 31.. English King..........Puritan 


To Rotterdam. 

Sat., dam. Bb.. VOWS. .. cece. Neptune 
ule . ea OF: ee “6 

To Bremen. 

Wed., Jan. 30.. Hannover...North Ger. Lloyd 
os Feb. ee ei. on " 
e OU es " si 


To Hamburg. 
Sat., Jan. 26..Acilia.... 


.- Hamburg Am. 
Tues., Feb. os = 


5..Alexandria..... 














NEWPORT NEWS & NORFOLK SAILINGS, 


To Liverpool. 


rr a, i ge... . cc tceceeawe Virginia 
Thur.. $31..Shenandoah..C. & O. S. S. Co. + 
Sun., Feb. 3..Rapidan..........:... Virginia 
Fri., DW 6 bus taceues - 
Wed., 20.. Rappahannock ..C. & O. 8.8. Co. 
To London, 

Mon., Feb. 11..Appomattox.......... Virginia 
To Belfast. 

Fri., Feb. 15..Lord Londonderry....... Lord 
To Dublin. 

, Os cies WI Sv nd vc ecdvcvtuen Lord 


To Glasgow. 


Thur., Jan. 31..Almora............. Donaldson 

ite, eh. Bac MEME ng 0c ce ccccce. 

To Antwerp. 

Tues... Feb. 5..St. Enoch............. Phenix 

To Amsterdam. 

Sun., Feb. 10..Zingara.......... Holland-Am. 

To Rotterdam. 

Fri., Feb. 15..A Steamer... -......Holland-Am, 

To Hamburg. 

TMT. « COM. BE. BUMMNO. 6 oc oc cece ccccce ce UOD 

lh ee " 

re OO ee - 
MOBILE SAILINGS. 

To Havana and Cuban Ports. 

Wed., Jan. 30..Ardanrose*........... Munson 

Sat., Feb. 9.. 2, oe To eee “ 

wea, * @.. . a re re ee eee “6 


NEW ORLEANS SAILINGS. 
To Liverpool. 


Sat., Juan. 26..European............. Leyland 
ee, «A I no cv cc ce ceces “ 
Sat.. Feb. 2..Almerian............. Leyland 
——, * ee Harrison 
_-:, * Duct kc cacéceece “ 
Fri., ‘ 5. . cae? ... cc cece ce be 
eee OO ee Leyland 
Sat.. © | Be a etnerkecedawe 
, ie SS.  }) ” 
o ** Y%0..Mechanician.......... Harrison 
sas oa, cas. 5s cccewne 
Sat., ‘* 23..Costea Bican.......... Leyland 
To London. 
Wed., Jan. 30..A Steamer.... Elder-Dempster 
Tues., Feb. 5..Banana....... a ne 
i. Bite ME cw cdaesea “ 


To Glasgow (via Havre). 
Wed., Jan. 30..A Steamer. Muller, Baccich & 
Clement 
A Steamer...Muller, Baecich 
& Clement 


Tues. Feb. 5.. 


To Belfast. 


Thurs.,Jan. 31..Rathlin Head............ Head 
Fri., Feb. 15..Inishowen Head......... ae 
6 o _- ge AY ae we 


To Hull. 


Tues... Feb. 
Sun., 


i in al ta dl ae Wilson 
10..A Steamer. Hammond's Agency 


wen. * Bp. .ce eee... «iu ccuwwes Westoll 
a3 * 20..A Steamer... Ross & Heyn’s 

Agency 

To Havre. 

Mon., Jan. 28..Monarech....... Elder-Dempster 

Wed.. 30..Montreal ..... oe o@ 

Sun., Feb. 10..Montenegro .. es os 

Wed., ** cae oc seve oe 


To Antwerp. 

Sun., Feb. 10..Rhodesia..Hammond’s Agency 

Fri., ** 15..A Steamer....Ross & Heyn’s 
Agency 

To Rotterdam. 


Wed.. Jan. 30..Feronia....... Elder-Dempster 


Fri., Feb. 8..Llangorse ........... Radcliffe 
ka 10..Minterne....... Elder-Demster 
“ “ 10..Trevessa. Rotterdam-American 
Thurs. ** ee a Radcliffe 
ho. * ae Radcliffe 
To Bremen. 
Sun., Feb. 10..A Steamer.......... Vogemann 
Tues., ** 12.. Knight Bachelor... ..Elder- 
Dempster 
Wed., ‘* 20..Montelair..... Elder-Dempster 
To Hamburg. 
Sat., Jan. 26..Bogstad... Hamburg American 
Wed.. * 29..Loango........ Elder-Dempster 
Tues., Feb, 5..A Steamer. Hamburg-American 
Sun, ‘** 10..A Steamer.... Elder-Dempster 
“ ss a Hammond's Agency 


15..A Steamer. 
20..A Steamer..........Vogemann 


rPri.. * 
Wed., ‘ 








| Sat., Jan. 26..A Steamer. 





DUNS REVIEW. 


To Genoa. 
Sun., Jan. 27..Oleta..............Mendialduo 
wea, ** 30..Citti di Palermo.........Creole 
Wed., Feb. 6..Luigi Ciampa........-.. Italian 
a. = 10..Oleta..............Mendialduo 
“ o 10..A Steamer. ..Muller. Baecich 
& Clement 
seen, “ De. ee i, o lnhetanes Creole 
, “Re Ere Italian 
To Venice and Trieste. 
Muller, Baeeich 
& Clement 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Thurs. .Jan. 24..Hong Kong Maru®*..... Toyo 


Kisen Kaisha 
1..China*........... Pacifie Mail 
9 Dorie ..Occidental & Oriental 

19..Nippon Maru.......... oyo 


Fri., Feb. 
Sat, “ 
7. | 6 


To Honolulu, Auckland and Sydney. 


Wed. Jan. 23..Sonoma......Qceanie S. S. Co. 


Sat., Feb. 2..Mariposa..... 
Wed., °* 13..Sierra........ ‘ 
Sat..  ‘* 23. .Zealandia .... os ot 


To Central American Poris and Panama. 
Mon., Jan. 28..A Steamer......... Pacific Mail 
se Feb. 1s... e* “et e- 


TACOMA SAILINGS, 


To Yokohama, Kobe, Shanghai and Hong 
Kong. 

Thurs.,Jan. 31..Duke of Fife. ...... Northern 
Pacific K’way 

Sat.. Feb. 2..Victoria....... es ee “s 


Thurs., ** 14..Queen Adelaide. * ts “ 


VANCOUVER SAILINGS. 
To Yokohama, Kobe, Nagasaki, Shanghai and 
Hong Kong. 
Mon., Jan. 28..Empressof Japan*....Canz- 
dian Pacific Railway 
To Honolulu, Brisbane and Sydney. 
Pri.. Fem &68..Sevemel’....c..-- Canadian- 
Austr. Mail 


INVESTMENT NEWS. 


Bond Offerings. 

CoLuMBus, O.—The Board of Edueation will 
receive bids until 12 o'clock Feb. 5, for $85,000 
34 per cent. school bonds. The bonds will be 
dated Feb. 1, and will be in denomination of 
$1,000. The interest will be paid semi-annually 
in New York City. 

LYNCHBURG, VA.—Bids will be received up 
to March 1, 1901, by Camillus Christian, Chair- 
manu of the City Council for $186,500 3) per 
cent. bonds. The bonds are dated March 1, 1901, 
and run for 34 years. The 
ordered by the City Council to retire a like 
amount of outstanding bonds. 

CINCINNATI, O.—Proposals will be received 
until 12 o’clock on Jan. 25, 1901, by Charles G. 
Roth, Clerk of the Board of Trustees, Com- 
missioners of Water-works, for $1,000,000 3 per 
cent. water- works bonds. Of the total #,00,000 
will be in denominations of #500 each, and the 
remainder of $100. All the 
Feb. 1, 1901, and interest will te paid semi 


issue has been 


bonds are dated 


annually at the American Exchange Bank in | 


Feb. l. 
s. 1921. 


New York City. The bonds mature 


1941, but are subject to call after Feb. 


A eertified eheck on a national bank for #20,000 | 


must accompany each bid. 


GALLATIN County, ILL.—B. F. Heine, Chair- 


man of the County Board, will receive bids | 


until Jan. 22, 1901, for $190,000 4) per cent. 
funding bonds. The bonds mature as follows: 
$1,000 in one year, $14,000 in two years, $15,000 
from three to eleven years. and $20,000 in 
twelve and thirteen years. Interest will be paid 
semi-annually. A certified check for $1,500 is 
required. 

GARFIELD County, WaAsH.—Bids will be re- 
ceived until 12 m., March 4, for $20,000 Court 
House bonds. 
to J. A. Strain, County Auditor, and should be 
marked ** Bid for Court House bond.” The 
bonds will run for 20 years and one-half the 
amount will be issued on May 1, 1901, and the 
balance on Sept. 1, 1901. 


bridge bonds. 








Proposals should be addressed | 
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CascaAbE County, Mont.—Proposals will be 


received until 10 A. M., on Jan. 22, by the Board 
of County Commissioners for $200,000 coupon 


bonds. The Board will also receive, up to the 
sume time, proposals for $151,000 bonds. The 
bonds are in denominations of $1,000 each, and 
will bear interest at the rate of 4 per cent. 
The bonds were authorized by a majority of 
the electors of Cascade County at the last gen- 
eral election. 


St. JosEPH County, INb.—Bids will be re- 


ceived until Jan. 30, for $50,000 4 per cent. 


They are in denomination of 

#1,000 and are dated Dee. 1, 1900. Bids should 

be sent to John M. Brown. County Auditor. 
New York, N. Y —On February |. 1961, 


Controller Coler wiil sell $5,000,000 corporate 
_ stock of the City of New York. 
Kisen Kaisha | 


The stock will 
bear interest at the rate of 3 per cent. per an- 
num instead of 34 per cent. This is the first 
time in over five years that the City’s bonds 
have been placed on a 3 per cent. basis, with 
the exeeption of a very small lot. Further 
particulars will be given later. 

RENSSELAER County, N. Y.—Elias P. Mann, 
County Treasurer, will receive proposals until 
January 30, for $16,000 3) per cent. refunding 
bonds. ‘The bonds are of $1,000 each, und are 
dated Feb. 1, 1901. 

BERKLEY, VA.—Bids will be until 
Feb. 2, for 25,000 5 per cent. bonus. Proposals 
should be addressed to L. D. Williams. 


received 





Bond I-sues Approved. 


BESSEMER, ALA.—The Legislature has author- 
ized an issue of $100,000 bonds for school-house 
and various other purposes. 

LOUISVILLE, Ky.—The 


> 


issuing #692,000 33 


City 
per cent. 
bonds will replace a present issue of 7 per cent. 
bonds. 

DuRHAM, N. C.—An issue of $200,006 bonds 
has been authorized. One half of this amount 
will be for sewer purposes. and the balance for 
street improvements. 

FITCHBURG, Mass.—The City 
authorized a number of loans for various pur- 


contemplates 
bonds. These 


Couneil has 


poses. The proposed loans aggregate $20,000 

INDIANAPOLIS, IND.—An issue of $115,000 Fire 
Department bonds and $30,000 Hospital bonds 
has heen authorized by the City Council. 

MILWAUKEE County, Wis. — An 
$275,000 4 per cent. bonds has been authorized. 

SYRACUSE, N. Y.—An issue of $30,000 4 per 
cent. bonds has been authorized by the Com- 
mon Council. The bonds will be in denomina- 
tion of $5.000 each. 


issue of 


Bond Sales. 


BERGEN County, N. J.—The 485,000 3) per 
cent. Bridge bonds were purchased by John D. 
Everitt & Co., of New York, at 101.675. 

MILWAUKEE, Wis.—N. W. Harrison & Co., of 
Chicago, were awarded the #250,000 34 per cent. 
school bonds at 103.092. 

Mount VERNON, N. Y.—The $45,000 4 per 
bonds were awarded to Farson, Leach & Co. at 
102. 04. 

SaNbDusKY, O.—The $21,800 4 per cent. fund- 
ing bonds were awarded to Rudolph Kleybolte 
& Co., of Cincinnati, at 102.73. 

YONKERS, N. Y.—The $15.000 4 per cent. as- 
sessment bonds were awarded to Geo. M. Hahn. 

SNYDER, TEx.—D. M. Farson, of Chicago, has 
purchased the $5,000 6 per cent. bonds recently 


sold. 
-o- 


RAILROAP NEWS. 

A Baltimore dispatch says that the Mayor and 
Finance Commissioners of Baltimore have re- 
ceived an offer from Edward Lauterbuch, act 
ing in conjunction with the Manhattan Trust 
Company, to buy the Western Maryland Rail- 
road at $6,000,000. 

It is reported that the sale of Cincinnati, 
Portsmonth & Virginia to Norfolk & Western 
has been closed. This gives Norfolk & Western 
an entrance into Cincinnati. The Pennslyvania 
Company has a traffic contract with the road. 
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FINANCIAL, SPECIAL NOTICES. 
Brown Brothers & Co. Why do so many large 
PHILA. NEW YORK. BOSTON. concerns, — aes 
Alex. Brown & Sons, Baltimore. @ menting with — other 


machines, become per- 
manent users of the 


Remington 
Typewriter? 


Because they find it 
does Better Work, for a 
Longer Time, at Less 
Expense than any other 
machine. 


FOR INSTANCE : 


The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 


236 are REMINGTONS. 





CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Bay and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

of make cable transfers on all points. 

t. Issue Commercial and Travelers’ Cred- 
Credi ite, available in all parts of the world. 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


TREE TY, WELLER & GU. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


826, 328, 330 Broadway, 
NEW YORK. 





WYCKOFF, SEAMANS , BENEDICT, 


327 BROADWAY, NEW YORK. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The ry Mustard Manufactured on this 
the European Continent. 


Also meniiiesile of D. & S. LICORICE 


W.G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK. 








INSURANCE. | __ INSURANCE, 
FORTY-FIRST ANNUAL STATEMENT 


HOME LIFE INSURANCE COMPANY, 


GHO. Be IDE. President. 


No. 256 BROADWAY, NEW YORK. 
JANUARY 1st, 1901. 








ASSETS LIABILITIES. 


i, intitimnipliinn die 3,708,785.00 | Policy Reserve (Per Certificate of 
<n = oe mem value).... "sae eaae New York Insurance Department) .$10,132,712.00 


~ - Present Value of all Dividend-En- 
Real Estate. ..............--.---------- 1, 140,748.54 dowment Accumulations, (Deferred 
Collateral Loans ...............-.----- 33,500.00 | ividends) .................-...--+-6- 736,337.00 
Loans to Policy-holders ...........-.-. 1,080,455.81 | other Liabilities _...................... 124,734.47 


348,500.82 Fund voluntarily set aside to meet 
67,230.06 possible fluctuations in price of 
i i ons a deliennpenmenihiees 65,875.00 


221,921.58 | Net Surplus ...............-...... .---1,282,588.30 
BORE. 2.00050. spocesol $1:2,342,246.77 


Cash in Banks and Trust Companies 
Interest and Rents Due and Accrued 
Premiums in transit and Deferred 

Premiums, less cost of collection 


Total Admitted Assets, - %12,342,246.77 

















DISBURSEMENTS IN 1900. 


ee ee $1,720,254.27 
Claims, Matured 

and Annuities, ore, 087. 17! , 
to Policy-holders 799.82 
Values, 138,410.83 J 
—Excess Income over Dis- 


INCOME IN 1900. 









2,035,814.92 
"552,489.00 


re ee ee ee eed 


Premium 
Interest, Rents and other Receipts .. 


—_— 














ene - deeteCGREE eee kERESoeseuens 868,049.65 
I an a nip aipicikiowatiininekiseut $2,588,303.92 | Total Disbursements and Balance... $2,588,303.92 
NUMBER OF POLICIES IN FORCE, 29,203, being an increase of...............-...-..-...--- 2,941 
AMOUNT OF INSURANCE IN FORCE, $54,069,852.00, being an increase of. Uk se $4,811,155.00 
RECEIVED FROM POLICY-HOLDERS since organization, 1860.....................-.-----.---- 34,9:2:2,843.87 
RETURNED TO POLICY-HOLDERS and now held for their benefit sunérléecechet abdisbbenwceke 35,331,978.33 
RESULTS OF THE YEAR IDOO. 
Bs 9.11 | I il Insurance in Force a 9.77 
ncn ck cpoesetéceebees : 1 nerease in . ). . oe siete 

— = ow Premium Income............-- 9.12 *‘ Deferred Dividend Fund....-.....-.. 17.49 

» * Renewal Premium Tnecue PRA ARR: 7.61 | ” = ———— in Force to Insurance 
“«  «« Admitted Assets .................... 8.75 | MIDE wwe scesccccecc cscs ccencovcons 44.00 


“ * Total Reserve Liabilities..........- 8.27 | - PL cin d baiatnihinabebneeen nei 6.59 
WM. M. ST. JOHN, Vice-President. 

ELLIS W. GLADWIN, Secretary: WILLIAM A. MARSHALL, Actuary. 

FRANK W. CHAPIN, Medical Director. WILLIAM G. LOW, Counsel. 


DIRECTO RrsS. 
Wma. G. Low THOMAS T. BARR, ELLIS W. GL ADwEn, E. LE GRAND BEERS, 
THOS. H. MESSENGER, GEORGE E. IDE, JOHN E. Bo COURTLANDT P. DIXON, 
J. WARREN GREENE, CHAS. W. IDE, Jno. 8. Snoramomay. ANTON A. RAVEN, 
HENRY E. PIERREPONT, W™M. A. NASH, MARTIN J FRANCIS L. HINE, 
LEMUEL H. ARNOLD, JOHN F. PRAEGER, WM. M. ST. JOBN, JAMES MCGOVERN. 















REAL ESTATE. 


A* RICAN REAL ESTATE 
COMPANY, 


DUN BULLDING, 290 BROADWAY, 
NEW YORK CITY. 





JANUARY 1, 1901. 
Assets, - - -  $3,052,823.82 
Capital and Surplus, 720,063.72 





EDWIN K. MARTIN, 
President. 
DYER B. HOLMEs, 
Vice-President and Treasurer. 
JAMES COWDEN MEYERS, 
Secretary. 
GEO. EUSTIS ROBERTSON, 
Assistant Secretary. 


DIRECTORS. 
EDWIN K. MARTIN, DYER B. HOLMES, 
GEO. J. ORD, FRANK M. SMITH, 
WILLIAM H. CHICKERING. 








INSURANCE. 
The 
Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 


PROVIDENT SAVINGS ‘Lire 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


HARTFORD 


STEAM BO/LER 


INSPECTION anno: INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-Presideut. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 





‘IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 








